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Japanese Export Trade 
Still Shows Expansion 


Reflecting the high level of world 
trade generally, Japan’s foreign trade 
in 1955 has continued the improve- 
ment which began in mid-1954. With 
few exceptions, oversea market con- 
ditions have been favorable. 

A remarkable improvement has oc- 
curred in exports to the United States, 
and trade with Canada and other dol- 
lar areas has shown similar gains. 
Exports to the sterling area likewise 
have increased. 

Exports to the open-account area 
have not shared in the general im- 
provement, in large part because of 
payments problems encountered with 
Indonesia and Korea. 

The demand has been brisk for 
ships, iron and steel products, rayon 
textiles, fertilizer, cement, marine 
products, and sundries. Cotton textiles 
are among the few exports which 
have failed to increase. As a result 
of the favorable world-market situa- 
tion, the tight money policy adopted 
2 years ago, and the improvements 
and modernization achieved in certain 
segments of the economy, Japan has 
improved its competitive position in 
world markets. 

Special dollar earnings from ex- 
penditures of U. S. security forces in 
Japan and United Nations forces in 
Korea, although declining, have been 
larger than expected and may reach 
$500 million, only $75 million less 
than earnings in the preceding year. 
Japan’s entry into the General Agree- 
ment on Tariffs and Trade on Septem- 
ber 10, 1955, also was expected to 
result in increased export. 


Trade Gap With U. S. Declines 

An alltime record rice crop was 
anticipated this fall, and the abnor- 
mally large food imports of early 
1954 will not be required in 1956. 
However, because of the high level of 
industrial production and thriving ex- 
port trade an increase in imports of 
all principal industrial raw materials 
except cotton was programed. The 
October 1955-March 1956 import 
budget allocates $1,314 million for 
merchandise imports, an increase of 
$207 million over the last 6-month 
budget and $224 million above that of 
the corresponding period last year. 

Japan’s trade with the United 


States in 1955, though still greatly out 
of balance, has shown a declining gap 
between imports and exports. Official 
Japanese statistics indicate that 
Japan’s exports to the United States 
in the first 8 months of 1955 were 
valued at $267 million, and imports 
from the United States amounted to 
$515 million, a negative balance of 
$248 million for Japan. Correspond- 
ing figures for the first 8 months of 
1954 are as follows: Exports, $164 mil- 
lion and imports, $670 million, an 
adverse balance for Japan of $506 
million. 

Food imports in the first part of 
1954 were unusually heavy because of 
the poor rice crop of the preceding 
year, and a considerable part of the 
1955 decline in imports was attribu- 
table to the fact that Japan was able 
to supply a larger portion of its food, 
requirements than in 1954. In 1955, 
the demand for Japanese goods in the 
United States was stronger than in 
1954, and department stores and other 
buyers showed an increasing interest 
in standard Japanese merchandise. 

Among the major commodities ex- 
ported from Japan to the United 
States in the first 8 months of 1955, 
in millions of dollars with exports for 
8 months of 1954 in parentheses, were: 
Raw silk, 16.4 (16.4); cotton fabrics, 
16.4 (4); canned fish and shellfish, 
11.6 (12.5); fresh fish and shellfish, 
15.1 (16.1); plywood, 3.6 (7.1); ceram- 
ics, 13.1 (10.4). Major imports from 
the United States included the fol- 
lowing: Raw cotton, 93 (135.95); 
wheat, 55.4 (67.2); soybeans, 48 (47); 
rice, 29.9 (65.5); coal, 30.2 (35.2); pe- 
troleum products, 23.4 (18.6); auto- 
mobiles, 4.4 (11); and metalworking 
machinery, 6 (12.4). 


The continuing problem confronting 
Japan-U. S. trade is the disparity be- 
tween the value of exports and im- 
ports. Japan has been able to pay for 
its large excess of imports, including 
those from the United States by spe- 
cial dollar earnings which are grad- 
ually declining. The long-range pros- 
pects for exports of U. S. cotton, rice, 
wheat, soybeans, coal, petroleum, ma- 
chinery, drugs and chemicals, and 
other manufactures will depend large- 
ly upon Japan’s ability to earn dollars. 
With expansion of exports to the 
United States, the Japanese have 
shown increasing awareness of the 
desirability of exercising restraint, de- 
pending upon voluntary controls to 
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Quick Service 


Information on all phases of 
world trade—ranging from 
hensive economic and business data 
to details on export and import reg. 
ulations—is quickly and 
available to businessmen in = 
own cities or localities 
33 Field Offices of the U. 8S. oan 
ment of Commerce. 


Conveniently located in the busi. 
ness centers of the United § 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad, 
Aided by the current information 
and publications sent to them 
ularly from Washington, they are 


well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 
apesowess, N. Mex., Room 321] Post Offices 


auianta 23, Ga., Peachtree and Seventh &. 
Bldg. 


Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bidg. 

Buffalo 3, N. ¥ 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 

Cheyenne, Wyo., el Federal Office Bldg. 

Chicago 6, Lil., 226 W Jackson Bivd. 

Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse 

Cleveland 14, ‘Ohio, 1100 Chester Ave. 

Dallas 2, Tex. 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, , Lamar Ave. 

Jacksonville 1 nm 425 Federal Bi 

Kansas City 6, Mo., Federal Office 

Los ak 15, Caiif., 1031 8. Broadway. 

ag 3 ag = 229 ty | Bidg. 

Miami 32, Fia., . Pirs ve. 

Mipneapets 1, Minn., 319 Metropolitan 


New ), 12, La., 333 St. Charies Ave. 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Pittsbury My xd tor Sis 7 ee * 
ttsburg . t 
Portland 4, Ore , 217 Old U. 8. Courthouse. 
Reno, Nev., 147 “Wells Ave. 
Richmond 19, Va., 1103 East Main St. 
St. Louis 1, Mo., 910 New Federal Bl 
Salt Lake City i, Utah, 222 8.W. Temple St. 
San Francisco i, Calif., Room 419 Custom 
house. 
Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg. 


Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 





Harold C. McClellan, Assistant 
Secretary for International Affairs 
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ECONOMIC CONDITIONS ABROAD 





05 Million S. African 
Bond Issue Offered 


The Union of South Africa entered 
into agreements on November 28 with 
Dillon, Read & Co. Inc., as represent- 
atives for an investment banking 
group, and the International Bank 
for Reconstruction and Development, 
whereby the Union is borrowing an 
equivalent to $50.2 million. 

The transaction consists of $25 mil- 
lion of external loan bonds of Decem- 
per 1, 1955, to be offered to the public 
by the investment banking group, and 
a World Bank loan of £9 million or 
about $25.2 million. The bond issue 
js the Union’s first public offering in 
the United States. 

The proceeds of the bond issue and 
the World Bank loan will help finance 
the cost of the expansion program 
being carried out by the South 
African Railways and Harbours Ad- 
ministration. Improved and expanded 
transport, particularly rail transport, 
is essential to meet the demands of 
the Union’s growing economy. 

Subject to final clearance by the 
Securities and Exchange Commission, 
the bonds were to be offered to the 
public on November 30 and to consist 
of: $3 million of 3-year 3%-percent 
bonds due December 1, 1958, priced 
at 100 percent; $3 million of 4-year 
4-percent bonds due December 1, 1959, 
priced at 100 percent; $2 million of 
§-year 4%4-percent bonds due Decem- 
ber 1, 1960, priced at 100 percent; and 
$17 million of 10-year 414-percent 
bonds due December 1. 19385, priced 
at 984% percent. 

The bonds will not be redeemable, 
except in connection with the sink- 
ing fund for the 10-year bonds. The 
Union of South Africa will make semi- 
annual sinking-fund payments—or 
will surrender bonds at their principal 
amount—sufficient to redeem on each 
June 1 and December 1, beginning 
June 1, 1958, $1,062,000 of the prin- 
cipal amount of the 10-year bonds. 
Cash received for the sinking fund is 
to be applied to the redemption, by 
lot, of such bonds at 100 percent plus 
accrued interest. 


At the holder’s option any payment 
of interest or principal on the bonds, 
May be collected in Switzerland in 
Swiss francs, if unrestricted Swiss 
francs are available, at the fixed rate 
of 4.30 Swiss francs per $1. 


Bank Loan for 10 Years 
The £9-million World Bank loan to 
the Union of South Africa made con- 
currently with the bond issue, is for a 
term of 10 years and bears interest 
of 4% percent, including the 1 percent 
statutory commission charged by the 
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Danish Economy Shows Stability; 
Foreign-Exchange Reserves Rise 


The Danish economy’s inherent stability and its ability to absorb 
serious adverse developments in some of its most important sectors 
without undue disturbance of the aggregate is evidenced by available 


statistics. 


Also, definite signs are manifest of the benefit derived from meas- 


ures taken over a period of months to 
relieve the strain on foreign-ex- 
change reserves and improve the bal- 
ance of payments. 

The National Bank of Denmark’s 
net foreign-exchange reserves in- 
creased by 102.4 million crowns in the 
third quarter of 1955, as compared 
with a loss of 187.6 million in the like 
3 months last year. The gain of 77.4 
million crowns in September, as com- 
pared with a loss of 78.6 million in 
September 1954, was particularly en- 
couraging, since it was made even after 
deduction of two capital payments 
totaling 43 million crowns. A decline 
of 56 million crowns in the first half 
of October was attributable to an 82- 
million-crown capital payment on the 
prewar dollar debt, so that there was 
actually a 26-million-crown gain in 
current items. 

The bank’s reserves, which amount- 
ed to 414 million crowns on October 
15, 1953, showed a 451-million-crown 
net deficit at the end of June 1955, 
after an almost uninterrupted decline. 
Recovery to the end of September re- 
duced the deficit to 354 million crowns. 
The October 15 deficit was 410 million 
crowns, or about $59,450,000, but the 
influence of tapital payments must 
be given due weight. 


Import Surplus Improves 


The foreign-trade trend was a major 
factor in Denmark’s improved bal- 
ance-of-payments and exchange-re- 
serve position. The third-quarter im- 
port surplus amounted ta only about 
245 million crowns, as compared with 
420 million crowns in the correspond- 
ing period last year. This improve- 
ment was the result of increased ex- 
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ports and a decrease in the c. i. f. im- 
port value. Import curtailment was 
due partly to the Government’s meas- 
ures to curb automobile imports, and 
the export gain was attributable 
largely to efforts to develop foreign 
markets for industrial products, part- 
ly as a result of reduced domestic con- 
sumption. 

Danish exports in the third quarter 
were almost 7 percent over the like 
period last year. The increase was 
particularly marked in industrial ex- 
ports, as new markets have been found 
to offset the decline in home consump- 
tion, although the trend in industrial 
exports has been upward for some 
years, and there is reason to believe 
that this movement will continue in 
some degree, despite development of 
foreign competition. Increased ex- 
port prices for Danish bacon and the 
improved market for butter probably 
will result in a considerable increase 
in the value of agricultural products 
exported in the next few months. 


9-Percent Rise in Exports 


Total exports in the period January- 
September 1955 amounted to 5,201 mil- 
lion crowns—nearly $756 million—ac- 
cording to preliminary figures, a 9- 
percent increase over the like 1954 
period. Industrial exports accounted 
for almost 38 percent of the 1955 total, 
compared with about 35 percent a 
year earlier, while agricultural prod- 
ucts comprised 57 and 61 percent, re- 
spectively. As imports have increased 
little in 1955, the imports balance 
as of September 30 fell from 1,095.7 
million crowns in 1954 to 749 million 
crowns this year. 

Denmark’s trade terms, though still 
decidedly adverse, were improving. 
The index reached 76 in September 
this year, compared with 74 at the 
end of June. The index for September 
1954 was 78. 

The trend of Denmark’s exports, 
notably butter, eggs, and livestock, to 
Western Germany has continued up- 
ward which is not only aiding the 
balance of payments but also is serv- 
ing to diversify the export trade. In 
the first 9 months of 1955, exports 
to Germany totaled 852.1 million 
crowns, as against 547.7 million in the 
corresponding period of last year, a 
rise of 55 percent, with the result that 
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El Salvador Economic Situation 
Good; Coffee Prices Increase 


The El Salvador economic situation was very good in the period April- 
September 1955, though normally those months are the slowest in 


the year. 


Coffee exports, which had been suspended during part of February 
and March owing to price declines, were resumed as prices rose again, 


and by the end of June most of the 
1954-55 crop had been exported at 
good prices. The delayed arrival of the 
rainy season—normally early May— 
adversely affected the agricultural 
situation; grain prices rose sharply, 
and yield and production estimates 
were readjusted. 

A political situation unparalleled 
in El Salvador developed—the inaugu- 
ration in June of the presidential 
election campaign with a number of 
unofficial declarants for the post, al- 
though the present administration 
still had over 1 year remaining of its 
6-year term ending September 15, 
1956. The vigorous activities of the 
numerous potential candidates and 
rumors of civil unrest disturbed busi- 
ness operations and tempered future 
planning. However, the situation sub- 
sequently quieted, and with coffee 
prices rising beyond expected levels 
business optimism for the future ap- 
peared to revive quickly. 


Coffee Exports Rise 

By the end of September, 1,182,340 
bags of 60 kilograms had been ex- 
ported from the 1954-55 coffee crop, 
only minor quantities remaining to 
be shipped. The 1953-54 export crop 
was approximately 920,000 bags. About 
75 percent of the 1954-55 crop went 
to the United States and the remain- 
der to Europe. The average price for 
the total crop was about 62.4 cents 
per pound f. o. b. export, slightly un- 
der the average for the preceding crop. 

Estimates are that the 1955-56 crop 
will be considerably lower—about the 
size of the 1953-54 crop. High winds 
in certain sections of the country in 
February, coupled with the late ar- 
rival of the rainy season, are blamed 
for the decline. 


Corn Crop Lower 


The late rainy season also caused 
important losses in first corn plant- 
ings—mainstay of the Salvadoran diet 
—and the ensuing speculation re- 
sulted in the disappearance of visible 
stocks, and prices of all grains soared. 
The living cost of the masses rose 
alarmingly. Subsequently, as the Sal- 
vadoran Grain Stabilization and Sup- 
ply Institute obtained imports from 
the United States, prices declined but 
have not yet reached the normal 
level. 


The corn crisis occurred despite the 
fact that the 1954 crop was above the 
past 5-year average, as both Hon- 
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duras and Nicaragua, which normally 
supply the Salvadoran deficit in this 
commodity, had short crops. Estimates 
of the 1955-crop loss ranged as high 
as 40 percent, but it appears that pro- 
duction will not be as small as most 
authorities predicted owing to the 
planting of larger areas than usual, 
thus offsetting to a large extent the 
= losses arising from late rain- 

1. 

Successful experiments with hybrid 
corn give hope that substantially im- 
proved yields may make Salvador 
self-sufficient in corn within the next 
few years. 


Cotton, Cane Yields Up 


Ginning of the 1954-55 cotton crop 
was completed in July with a produc- 
tion of 88,309 bales from 40,000 man- 
zanas (1 manzana—1.73 acres), com- 
pared with 75,000 and 52,000 bales, re- 
spectively, in 1954 and 1953. Because 
of late rains the yield for the next crop 
is expected to be considerably lower, 
with total output possibly higher ow- 
ing to increased acreage. 

White plantation-sugar production 
from the 1954-55 sugar-cane crop 
totaled 34,700 metric tons, compared 
with 30,300 from the 1953-54 crop. A 
slight drop in yield from the next crop 
is expected, but increased plantings 
probably will result in production be- 
ing maintained at the 1954-55 level. 


Increasing use of fertilizer in Salva- 
doran agriculture is sharply pointed 
up by the fact that total fertilizer im- 
ports in the first 6 months of 1955 
amounted to 20,295 metric tons, com- 
pared with 26,658 metric tons in 1954 
and 3,991 tons in 1953. 


Construction Active 


Private and commercial construc- 
tion has continued at a high level and 
shows no signs of declining. The Leg- 
islative Assembly on September 22 ap- 
proved the Institute of Urban Housing 
Bond Law, authorizing the sale of 
3 million colones (1 colon=—$0.40) of 
3 1/10-percent to 4-percent bonds ma- 
turing May 1, 1957, to the Central 
Bank to assist financing of the con- 
struction of middle-class homes cost- 
ing no less than 8,000 nor over 20,000 
colones each. The decree also author- 
izes the sale to the public of up to 10 
million colones in 444-percent 20-year 
tax-exempt bonds fully guaranteed by 
the Government. The President has 
stated that efforts should be made to 


i 


construct between 8,000 and 19 
middle-class homes in the next 2 to 3 
years. 

Designing of the 190-mile 


highway has been completed, ang it 


is expected that contracts wil] be 
awarded in early December and 
highway completed by mid-1958. The 
Tourist Commission is completing g 
22-kilometer scenic road to 
Verde, the mountain about 3 kilom. 
eters from Izalco, El Salvador’s famous 
active volcano. A $200,000 resort hote} 
is planned for the top of Cerro Verde 
from which a magnificent view of 
Izalco’s eruptions can be seen, and it 
is expected to become one of the 
greater attractions in the Americas, 


Industries Expanded 


A new kiln placed in operation ip 
August doubled the cement- 
capacity of Cemento de El Salvador, 
8. A., raising it to 2 million bags. As 
the country’s present consumption js 
about 1.5 million bags annually, some 
exports may be possible. 

The Fishing Development Law pro- 
viding various tax incentives to firms 
establishing themselves under the law 
was approved in October. Two firms 
already have been formed to obtain 
these benefits, Industrias Pesqueras 
Salvadorenas, S. A——financed by U. §, 
and Salvadoran private capital, and 
Productos Marinos, 8. A. 

A proposal for the construction of a 
6 million-colon textile mill—with 260 
looms and 25,000 spindles—for the pro- 
duction of fine fabrics is under discus- 
sion between Salvadoran and Japa- 
nese interests. 


The Rio Lempa Executive Commis- 
sion is carrying on discussions with 
Italian and U. S. firms concerning a 
project for the construction of an am- 
monium nitrate fertilizer plant to uti- 
lize excess hydroelectric power from 
the Commission’s Lempa River plant. 


Salvadoran exports in the period 
January-June 1955—lJlatest figures 
available—amounted to US$85,046,220, 
and imports, US$54,908,440. Figures 
for the like period of 1954 were: Ex- 
ports, $79,415,599; imports, $50,185,422. 
Total gold and foreign - exchange 
reserves of the Central Bank, commer- 
cial banks, and the Compania Salva- 
dorena de Cafe amounted to $48,916,- 
000 at the end of August, compared 
with $44,392,000 in the like period of 
1954.—Emb., San Salvador. 





Unmanufactured tobacco imports 
into Belgium for the January-August 
1955 period totaled 31.9 million pounds 
—up 3.6 percent from the 30.8 million 


pounds imported in the corresponding — 


period of 1954, the Foreign Agricul- 
tural Service reports. 

Imports of oriental and non-U. &. 
flue-cured tobaccos increased about 
0.5 million and 1 million pounds, re- 
spectively, while imports of cigar leaf 
were down slightly. 


Foreign Commerce Weekly 
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Arab Countries Work 
Toward Closer Unity 


A number of resolutions aimed at 
closer identification of the Arab 
states’ interests within a concept of 
a single Arab nation were adopted 
when the chambers of commerce of 
almost all of the Middle East Arab 
countries held their annual general 
conference in Amman, Jordan, Octo- 
per 25-27. 

Delegations represented the cham- 
pers of commerce in Egypt, Iraq, 
Syria, Jordan, Libya, Kuwait, Leb- 
anon, Saudi Arabia, Gaza, Bahrein 
Islands, and Tunisia. The Arab League 
Secretariat General also was repre- 
sented as was the Sudan, which sent 
an observer representing the Gov- 
ernment. 

The resolutions urging areawide 
protective customs for products of any 
one or more States were: 


eTo request the Arab States to im- 
pose protective tariffs on non-Arab 
goods in cases where similar goods are 
produced in one or more of the Arab 
countries. 


eTo request the Arab States to ex- 
empt the produce and industrial out- 
put of the Gaza District from all fees 
and duties. 

eTo request the Arab governments 
to enact legislation fixing uniform and 
good-quality standards for exportable 
products of the Arab States. 


Arab Citizens Privileged 


Commercial privileges for individ- 
uals were advocated on an Arab- 
area basis by recommending the 
enactment of legislation by the Arab 
States to permit only Arab citizens 
to hold agencies for commercial firms 
and to prohibit the conduct of such 
business by foreigners and Israelis. 

Resolutions were passed for the 
removal of intra-area trade restric- 
tions, as follows: 


eTo request that Arab States when 
employing the term “foreigners” in 
legislation should assure that it not 
be interpreted to include the citizens 
of ‘other Arab countries. 

eTo request the elimination of re- 
maining import licensing systems and 
other obstacles to commercial ex- 
change among the Arab countries. 

eTo urge ratification by the various 
Arab States of proposed amendments 
to multilateral trade and payments 
agreements previously concluded be- 
tween Arab States. 

Regional planning for industrial de- 
velopment was supported by recom- 
mending the following resolutions: 

eThe creation of a supreme Arab 
economic organization to study and 
recommend upon a specialized divi- 
sion of production efforts in the Arab 
countries and the means of carrying 
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Brazilian Coffee 


Brazilian coffee exports continued 
at record levels in October 1955, des- 
pite uncertainty over exchange re- 
form. Preliminary figures showed 
shipments of nearly 1.9 million bags. 
Although slightly below the September 
peak, this total was more than twice 
the October 1954 figure and well above 
the level for the corresponding month 
in any recent year. 

The economy was affected through- 
out the month by planned exchange 
reform—in the first 10 days by expec- 
tation of its momentary approval and 
in the remainder of the month by 
adjustment to its apparently indefi- 
nite postponement. 


Exchange-reform postponement, on 
the other hand, seriously affected 
other major Brazilian exports, and 
exporters faced the problem of mov- 
ing large stocks built up in anticipa- 
tion of higher cruzeiro returns after 
the change in the exchange-control 
system. Confronted with indefinite 
delay in realizing such profits, some 
exporters of cotton, for example, peti- 
tioned for a higher export category 
for their products, which would mean 
an increase in the cruzeiro-per-dol- 
lar rate for the exports involved. 


In contrast to export trade, inter- 
nal business conditions were less 
seriously affected’ by uncertainty over 
exchange reform. Business generally 
remained fair, wholesale and retail 
trade showing little change from 
September levels. Commercial credit 
continued tight, partly because of the 
heavy demand for cash to cover ad- 
vance payment of foreign-exchange 
premiums on imports. 


Bank Collections Decline 


The continuing credit tightness was 
reflected in the reported decline in 
bank collections, which bankers de- 
scribed as only fair. Payments were 
increasingly irregular, especially in 
the interior, where the slowdown of 
exports, except for coffee, reduced 
cash availabilities. Under these con- 
ditions, bank-credit policies became 
increasingly tight; borrowers, on the 
other hand, asked longer credit terms. 

Most business observers expected an 
upturn in the next 2 months, the gen- 
eral prediction being that business 
would be good in November and De- 
cember.. The increased flow of income 
from record coffee sales, the probable 
release of other export stocks held in 
anticipation of exchange reform, and 
the traditional Christmas buying sea- 
son were expected to carry wholesale 
and retail sales above the October 
level until the first of next year. 


Economic Program Outlined 


The first statement on economic 
matters by the President-elect was of 
considerable interest. In a press in- 
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Exports Hig 
xports High 
terview in Belo Horizonte on October 
10, he gave frank support to private 
enterprise, promised financial, tech- 
nical, and other assistance to agricul- 
ture, suggested inflation control by 
increased production, proposed recon- 
struction of the national transporta- 
tion system, recommended modifica- 
tion of laws now discouraging private 
capital’s entry into the electric-power 
industry, promised adequate tariff 
protection and exchange-reform ex- 
amination, and supported continua- 
tion of PETROBRAS, the Government 
petroleum monopoly. As a step in im- 
plementing this program, the Presi- 
dent-elect met with a group of lead- 
ing economists and technicians for 
a 1-day closed-door session in Pe- 
tropolis on November 1. 

The National Petroleum Council at 
the end of the month eased the threat 
of a petroleum shortage with a deci- 
sion to increase the foreign-exchange 
quota for petroleum imports in the 
July-December period by US$32 mil- 
lion. Although the Superintendency of 
Money and Credit reduced the increase 
to US$11 million, the danger of imme- 
diate shortages of petroleum products 
was eliminated. At the same time, 
press reports stressing higher costs of 
crude petroleum, increased transpor- 
tation charges, and rising refining and 
distribution expenses apparently were 
designed to prepare the public for 
higher retail prices for petroleum 
products.—_Emb., Rio de Janeiro. 





Venezuela Studies Import 
Rate of Japanese Textiles 


The Venezuelan Ministry of De- 
velopment was studying in October 
the effect that the high import rate 
of inexpensive, lightweight Japanese 
textiles has had on the domestic 
cotton textile industry. 

Venezuelan textile manufacturers, 
cotton growers, and spinners have 
expressed concern over the situation 
and have complained that even high 
duties do not provide adequate pro- 
tection. 

Wholesale and retail trade remained 
high in October. The situation was in- 
fluenced by the continued extension 
of liberal credit terms to all types 
of durable goods. This type of credit 
expansion was still a dominant force 
in the high rate of demand for bank 
credits. 

Although commercial banks in- 
creased deposits by paying higher in- 
terest rates, money became tight 
again and interest rates on loans 
were trending unward. 


Payments by many Government 
ministries remained behind schedule 
in October. However, the Government 


(Continued on Page 21) 
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IBRD Franc Bond Issue 
Offered in Switzerland 


A Swiss franc bond issue of the 
International Bank for Reconstruc- 
tion and Development was expected 
to be offered publicly in Switzerland 
on November 25 by a syndicate of 
leading Swiss banks. The banks were 
to offer at par 50 million Swiss francs, 
or approximately $11.6 million, of 344- 
percent, 20-year sinking-fund bonds. 

This is the sixth public issue of the 
bank in Swiss francs. The Union 
Bank of Switzerland, Credit Suisse, 
and the Swiss Bank Corporation will 
head the underwriting group as they 
did in the previous offerings. 

The new issue is known as the 
3%-percent Swiss Franc Bonds of 
1955. Interest will be payable an- 
nually on January 1, the first payment 
becoming due on January 1, 1957. The 
bonds will be repaid at par in 10 in- 
stallments of 4 million on January 1 
in each of the years 1965-74; and two 
installments of 5 million Swiss francs 
will be repaid on January 1, 1975, and 
January 1, 1976. 

On and after January 1, 1965, the 
World Bank may redeem at par all or 
part of the issue on any interest pay- 
ment date on 45 days’ notice in case 
of partial redemption and 3 months’ 
notice for total redemption. The issue 
will be listed on the stock exchanges 
of Zurich, Basel, Geneva, Bern, and 
Lausanne. 


This is the thirteenth issue of bonds 
offered publicly by the bank for cur- 
rencies other than U.S. dollars. In 
addition, the bank placed two issues 
privately in Switzerland. The princi- 
pal amount of these sales, including 
the current Swiss-franc issue, is 
equivalent to about $180 million. 


Including the new Swiss issue, the 
total of World Bank bonds outstand- 
ing in currencies other than U. S. 
dollars is equivalent to approximately 
$156 million; the equivalent of $10 
million in Swiss franc bonds and of 
$13.6 million in Canadian dollar bonds 
has been repaid. 

The bank also has nine U. S. dollar 
issues outstanding in an amount of 
$705 million; and the new Swiss-franc 
issue, therefore, brings the value of all 
outstanding bonds up to about $861 
million. 





New Industry Planned 


In Saudi Arabia 

The Al-Hagiri Importing Co. 
of Jidda, through its local agent, 
Hamad A. al-Qusaibi, at Al 
Khobar, is planning to begin the 
manufacture of oxygen, acety- 
lene, carbon dioxide, and dry ice 
at a site near the Saudi Arabian 
Dhahran Air Field on the Al 
Khobar Road. Equipment for the 
new plant already has been re- 
ceived by the Al-Hagiri com- 
pany. 

Except for the small-scale 
manufacture of such items as 
bricks and cement blocks, this is 
believed to be the first manu- 
facturing enterprise of any size 
to be established in the Dhahran 
area of eastern Saudi Arabia.— 
Cons. Gen., Dhahran. 











W. German Investments in 
Industry Abroad Increase 


Postwar foreign investments made 
by the Federal Republic of Germany 
reached about 700 million German 
marks, or US$167 million, at the end 
of September 1955. Approximately 
300 million German marks, or US$71 
million, of this total investment was 
made in the first 9 months of 1955. 

The greater part of postwar invest- 
ments was made in the iron and steel, 
electrical-engineering, and _ vehicle- 
manufacturing industries. The es- 
tablishment of independent branch 
enterprises, or the purchase of interest 
in such enterprises accounted for 80 
percent of the total value of invest- 
ments. The remaining investment 
was made by loan grants (10 percent) 
and investments in nonindependent 
branches or agencies (10 percent). 

Approximately 40 percent of the Ger- 
man capital export went to the coun- 
tries of the European Payments Union, 
and 30 percent of this share went to 
sterling area countries. The remain- 
ing 60 percent of the total 700-mil- 
lion-mark investments was divided al- 
most equally between the free cur- 
rency area and the offset account 
area. Holdings in Canada account for 
about half of the investment made 
in the free currency area; holdings in 
Brazil amounted to about half of that 
made in the offset account area.— 
Emb., Bonn. 





Arab Countries ... 
(Continued from Page 5) 


out joint projects between two or 
more countries, such as refineries for 
petroleum or the exploitation of 
mineral resources. 

eA special technical survey be made 
of the problem of facilitating transfer 
of payments and capital between the 
Arab countries. 

eCreation of a financial institution 


for joint Arab States’ development. 


Two special agenda items also were 
dealt with, concerning which one reso- 
lution recommended that the Arab 
countries apply an economic boycott 
if France persists in its present policy 
and attitude in North Africa, and the 
second urged that assistance be ex- 
tended to Jordan by the other Arab 
States through bank and credit facili- 
ties —Emb., Amman. 


Danish Economy ... 
(Continued from Page 3) 


the negative trade balance with that 
country was reduced from 598.1 mij. 
lion crowns to 28.1 million. 

Secondary markets, especially in 
South America and the East, are 
found, and the Industrial Council js 
extending a system begun in the thir- 
ties of sending resident sales repre- 
sentatives to such markets. Nine such 
offices are maintained. 

The contribution of Danish 
ping to the country’s exchange re- 
serves, through foreign currency ac. 
quired as freight earned in the service 
of foreign shippers not invol 
Danish trade, is a major factor in 
Danish balance of payments, and re- 
ceipts in this area have been partic- 
ularly large in the first three quarters 
of this year. A large part of these 
earnings are'in dollars. Danish 
building is particularly active, and 
capacity is booked for many months 
ahead. Considerable construction for 
foreign account is included. 

Danish tourist business continued 
to grow in the 9-month period, thus 
increasing Danish exchange receipts, 
The number of tourists registered in 
the first three quarters of this year ex- 
ceeded the 1954 total by 15 percent. 
The number from the United States 
ranked second. The shortage of hotel 
accommodations was remedied large- 
ly by new construction in Copenhagen 
and the Provinces, further expansion 
was projected, and four motels were 
opened. 


$25 Million ... 
(Continued from Page 3) 


Bank. Amortization will begin on July 
1, 1958. The United Kingdom has re- 
leased the pounds sterling for this 
loan. 

The South African Railways and 
Harbours Administration controls and 
operates all rail transport, major har- 
bors, local cartage to and from rail- 
way depots, national air transport, 
and a large part of the country’s road 
transport. The Administration, a 
Government department, has its own 
management and is operated on busi- 
ness principles. It receives the bulk 
of its capital from the Government 
in the form of perpetual interest- 
bearing loans, but it finances its re- 
newals and some of its new invest- 
ment from its own revenues. 

The Administration’s gross capital 
expenditure on the program over the 
3 years, April 1955-March 1958, are 
estimated at about £190 million, or 
about $530 million; of this approxi- 
mately £36 million, or about $100 
million, will be spent overseas. The 
bond issue and the Bank loan will be 
applied to this 3-year program. The 
Union Government and the Adminis- 
tration will provide the remaining 
funds required. 
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FOREIGN GOVERNMENT ACTIONS | . 





burma Admits Communist 
(hina Goods Under OGL 


The growing importance of com- 
mercial relations between Burma and 
cmmunist China was emphasized 
ghen Burma in October included that 
country as a permissible source of im- 

under its three current open 
general licenses. 

Before that time Burma’s import- 
licensing policy required individual 
licenses for imports from commu- 
nist China (Foreign Commerce Week- 
ly, May 30, 1955, p. 9). 

The large number of Chinese flash- 
light batteries imported into Burma 
in September is an example of the 
increasing role of communist China as 
a source of Burmese imports. In that 
month four Burmese firms imported a 
total of 836,544 flashlights batteries, 
yalued at approximately 126,000 kyats 
(1 kyat—US$0.21). These batteries 
represented approximately 25 percent 
of the value of total Burmese imports 
from communist China in that month. 
They were sold in Burma at about 
half the price of other imported bat- 
teries. 

Burma’s current imports from com- 
munist China are financed from the 
proceeds of the sale of 150,000 tons 
of rice to that country early this year, 
valued at $168 million. The first 
partial contract for Burmese imports 
from communist China, announced on 
April 1, covered imports of 36 com- 
modities valued at approximately $5.3 
million. Among principal items listed 
for import from communist China 
at that time were steel products, iron 
pipe, cotton yarn, newsprint, glass, 
woolen blankets, sanitary equipment, 
glazed tile, hospital beds, and silk. 





Greek-Soviet Trade 
Set at $19.9 Million 


Trade in the amount of $9,950,000 in 
each direction is provided for in a pro- 
tocol signed in August between Greece 
and the U. S. S. R., renewing their 
trade and payments agreement for a 
l7-month period, or to December 31, 
1956. 

Triangular transactions, to be ar- 
ranged by the two countries, are also 
agreed upon for the first time in 
Greek-Soviet trade relations. 

In the 12-month period of the pre- 
vious agreement, which expired on 
July 31, 1955, Greek imports of Rus- 
Sian products totaled $5,078,468, the 
Bank of Greece reports. Exports of 
Greek products to the U. S. S. R., in- 
cluding invisible items, amounted to 
$3,547,690 in the same period, leaving 
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GATT Conference on Reduction ) 


— 


Of Tariffs Set for January 18 


The contracting parties to the General Agreement on Tariffs and 
Trade have completed arrangements for a tariff negotiating conference, 
which will open on January 18, 1956, at Geneva, the European office 
of the United Nations at Geneva has announced. The target date for 
completion of the conference has been set as May 1, 1956. 


This conference will not consist 
merely of tariff negotiations between 
certain contracting parties and the 
United States but will be a general 
round of tariff negotiations in which 
many contracting parties will ne- 
gotiate. Since October the participat- 
ing Governments have exchanged “re- 
quest lists” of products on which they 
hope to obtain concessions. 


The main objective of the confer- 
ence is to reduce the general level 
of tariffs, in particular tariffs which 
are so high that even minimum quan- 
tities of imports are discouraged. The 
general principles that will govern the 
negotiations are reflected in article 
XXIX of revised GATT’. 


Rules and procedures for the con- 
ference have been agreed upon by 
the contracting parties. In general 
these follow the pattern of rules and 
procedures governing the conduct of 
the three previous tariff conferences 
held under GATT—at Geneva in 1947, 
at Annecy in 1949, and at Torquay 
in 1950-51. Particular stress is laid 
on the rule that “the binding against 
increase of low duties or of duty-free 
treatment, in principle, shall be rec- 
ognized as a concession equivalent in 
value to the reduction of high duties.” 
This rule takes account, inter alia, 
of the position of countries which 
while maintaining low or moderate 
duties on all or most products im- 
ported from their principal suppliers 
find their exports or potential exports 
generally impeded by high duty rates. 

The contracting parties in March 
of this year appointed a working party 
to study generally the possibilities of 
future action directed toward a re- 
duction of the general level of tariffs. 
In June the U. S. representative in- 
formed the Intersessional Committee 
that his Government was prepared to 
enter into negotiations with contract- 
ing parties in view of the new powers 





a deficit of $1,530,778 for Greece on 
August 1. 

This debit balance, however, was re- 
duced to $527,106 by a credit balance 
of $1,003,672 in favor of Greece in- 
curred before August 1, 1954, and car- 
ried over into the 1954-55 agreement 
period.—Emb., Athens. 
for tariff reduction granted the Presi- 
dent of the United States under the 
terms of the Trade Agreements Ex- 
tension Act of 1955 and stressed that 





in order to meet the time limit pre- 


scribed by U. S. legislation and prac- 


tices any tariff negotiations that 


might be arranged should start early 
in 1956. ' 


The Trade Agreements Extension 
Act of 1955 grants the U. S. President 
new powers for reducing the U. 8. 
tariff through negotiation. Under one 
authority he may reduce any duty 
rate in excess of 50 percent ad valorem 
down to that figure. Not more than 
one-third of the amount of the de- 
crease can become effective at any 
one time, and each third must be in 
effect for 1 year before the next third 
can become effective. Under the other 
authority the U. S. President may re- 
duce duty rates by up to 5 percent 
of their January 1, 1955 level in each 
of the next 3 years. The authority 
to make the first 5-percent reduction 
ier unless it is used before June 
1, 1956. 


In September the GATT working 
party on tariff reduction recommend- 
ed to the contracting parties that a 
tariff negotiating conference should 
be convened in January 1956, and the 
contracting parties agreed. 


The following 25 contracting par- 
ties have notified that they intend 
to take part in the negotiations: 
Australia, Austria, Belgium, Luxem- 
burg, the Netherlands, Czechoslovakia, 
Canada, Ceylon, Cuba, Denmark Do- 
minican Republic, Finland, France, 
Germany, Greece, Haiti, India, Italy, 
Japan, Nicaragua, Norway, Sweden, 
Turkey, United Kingdom, and United 
States. 





Nicaraguan Emergency 


Period Extended 


The general state of economic 
emergency in Nicaragua has 
been extended for 1 year, effec- 
tive November 8. 

This action, taken by Congres- 
sional Decree No. 149, published 
on October 10, is intended pri- 
marily to permit continuation of 
certain regulatory measures, 
such as the prior deposit system 
for imports and rent controls.— 
Emb., Managua. 
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Egypt Adjusts Crop Acreages 


The Egyptian agricultural policy for 
the new crop year which began Sep- 
tember 1 has undergone a number 
of changes, among the most important 
of which are those relating to wheat, 
cotton, and rice. 

Thirty-three percent of Egypt’s 
total agricultural acreage now is al- 
located as the minimum area for 
wheat planting in the new crop year, 
and prices for Government wheat 
purchases are established at Ef£4 per 
ardeb for Hindi and at E£3.80 per 
ardeb for Baladi (E£1—US$2.88; 1 
ardeb of wheat—330 pounds). 

The allocation for/ cotton in the 
1955-56 season is established at a 
maximum acreage of 33 percent, and 
the area planted to Ashmouni is to be 
reduced. In the 1954-55 season the 
cotton allocation was 33 percent of 
the agricultural acreage in lower 
Egypt and 37 percent in upper Egypt. 

No allocation is established for rice. 
The Government, however, may enter 
the market as a purchaser of rice 
by way of protecting growers against 
merchant domination and will accept 
all quantities offered at the following 
guaranteed advance prices per ardeb: 
Japanese variety, E£17; and Nabatat 
variety, E£16 (1 ardeb of rice in husks 
643.5 pounds.) 

These new allocations were estab- 
lished in view of recent developments. 
Although one of the Government’s 
principal goals for the country’s agri- 





Venezuela Tightens Import 
Licensing of Woolen Fabric 


To qualify for import licenses, Vene- 
zuelan importers of woolen fabrics 
now are required to purchase 2: meters 
of locally manufactured cloth for each 
meter of fabric of the same class im- 
ported by them. 

The new regulations, issued as Min- 
istry of Development resolution No. 
5163, announced in the Official Gazette 
of November 17 and effective the same 
day, amend previous licensing require- 
ments, in effect for several years, 
whereby importers were required to 
purchase 1 unit of locally manufac- 
tured cloth for each 2 meters of de- 
sired imports. 

The fabrics involved are those in- 
cluded under classifications Nos. 124 
and 125 of the Venezuelan customs 
tariff. 


Import licenses issued before No- 
vember 17 at the old ratio will be valid 
for periods of up to 180 days from 
that date. 


This tightening of import restric- 
tions on woolen fabrics is intended to 
provide additional protection to do- 
mestic woolen goods producers from 
imported fabric competition—Emb., 
Caracas. 


cultural economy in recent years has 
been self-sufficiency in wheat, farm- 
ers have preferred to utilize most of 
their acreages for cotton, as the pro- 
ceeds from that crop traditionally and 
normally have provided, in addition 
to a profitable cash balance, enough 
income for import of Egyptian wheat 
requirements. 

In the 1954-55 season, however, cot- 
ton exports declined sharply, leaving 
a stock of about 2.1 million cantars on 
hand at the beginning of the 1955-56 
year (1 cantar of ginned cotton—99.05 
pounds). At the same time the wheat 
crop was lower than normal, as there 
had been no allocation for a minimum 
wheat acreage for the crop year. As 
a result, the wheat crop amounted to 
about 11 million ardebs, which, to- 
gether with carryover stocks, scarcely 
met consumption requirements, esti- 
mated at 13 million ardebs. 


Greek-Danish Trade 
Agreement Extended 


Trade in both directions between 
Greece and Denmark is to be con- 
ducted under the terms of the trade 
agreement between the countries now 
extended for 1 year to August 24, 1956. 

No commodity lists are included in 
the renewed agreement, but quotas 
amounting to $354,706 are established 
for Greek exports, mainly agricultural 
products, which Denmark restricts in 
quantity. 

Denmark agrees to give favorable 
consideration to requests for increases 
in quotas of certain products if quotas 
establishe@ in the agreement should 
be utilized fully before its expiration. 


The previous agreement expired on 
August 24, 1955, was renewed through 
an exchange of letters between the 
countries in that month. 


In the 12-month period ended Au- 
gust 31, 1955, Greek imports from 
Denmark, including invisible pay- 
ments, totaled $2,737,215, the Bank of 
Greece reports. Greek exports to Den- 
mark in the same period, together 
with invisible receipts, amounted to 
$1,184,737. 

The deficit of $1,552,478 was settled 
in great part on a multilateral basis 
through the European Payments Un- 
ion, leaving a net deficit on current 
account of $258,475. A deficit of $65,- 
396 incurred before September 1, 1954, 
was transferred to the new period, 
raising the outstanding debit balance 
on September 1, 1955, to $323,871.— 
Emb., Athens. 





~ 





Cotton imports to Canada from the 
United States in 1954-55 were 324,000 
bales, representing 91 percent of total 
imports, the Foreign Agricultural 
Service reports. 


France Pays U. S. Ship, 
Sales Account in Full 


The French Government has set. 
tled in full its account with the Uniteg 
States for $74,635,005 for merchant 
vessels purchased under the U, g 
Merchant Ship Sales Act of 1946 by 
tendering a check for $26.7 
dollars in payment of the final bal- 
ance, the U. S. Maritime Administra. 
tion has announced. 

Under the U. S. Merchant Ship Sales 
Act of 1946, the United States soig 
ships from its war-built merchant 
fleet to about 13 foreign nations. The 
French Government purchased 98 yes. 
sels, 16 of which had been paid for 
fully before this final payment, which 
settled for the remaining 82 
The fleet sold to France onsisted of 
76 Liberty ships, 18 T2 tankers, and 4 
C1-M-AVI1’s. 

In all, the United States sold 1,956 
ships under the 1946 act. Of these, 843 
were sold for domestic operation, and 
up to March 1, 1948, when foreign sales 
were closed, 1,113 had been sold for 
foreign-flag operation at a gross sales 
price of $1,776,303,702. After that date, 
on the original sales amount the 
United States accepted mortgages that 
totaled $229,001,030 to foreign buyers. 
All but $91,703,341 of this amount had 
been repaid by September 30, 1955, 
and the new r°yment by France re- 
duces this am.szunt by about $27 mil- 
lion. 


Including the new payment, the 
Government of the United States has 


collected on these mortgages nearly 
$46 million in interest. 





Costa Rica Extends Debt 
Settlement Terms 


The period for redemption of 
interest coupons for the period 
1936-41 on bonds covered by the 
settlement of the United States- 
held foreign debt of Costa Rica 
under the agreement of 1953 has 
been extended for 2 years, or to 
November 6, 1957. 

The period for exchanging de- 
faulted issues for new bonds 
issued under the _ settlement 
agreement has been extended to 
December 31, 1957. 

These extensions were granted 
under the most-favored-nation 
clause of the settlement agree- 
ment to give U. S. bondholders 
treatment equal to that granted 
British bondholders under the 
terms of the recent settlement of 
Costa Rica’s British debt. 

Settlement of the U. S. debt 
was announced in Foreign Com- 
merce Weekly, June 8, 1953, p. 21. 











Foreign Commerce Weekly 











late, 


that 
vers. 


1955, 
 Te- 
mil- 


the 
; has 
2arly 








eekly 





a, 


Markings on Textiles 
Required by Greece 


Cloth and blankets sold on the 
Greek market require markings show- 
ing the kind, composition, and name 
of manufacturer. 


The new requirements, set forth in 
market police regulation No. 71 of 
August 24, provide that: 


Imported cloth valued at over 175 
cents a meter or yard, c. i. f., must 
pear, effective October 5, a marking, 
in Greek or in the language of coun- 
try of origin, showing the name of 
manufacturer; kind of material, as 
wook or rayon; or the percentage 
composition of each material within 
a tolerance of 5 percent, for example, 
wool and rayon—wool, 60 percent; 
rayon, 40 percent. 

The marking may be woven on the 
edge of the cloth, stamped on the 
doth, or affixed to the edge by a metal 
tag. Cotton cloth is to be marked at 
the beginning and end of the mate- 
rial, and all other materials require 
a marking at 5-yard intervals. 


If the imported cloth does not bear 
the prescribed marking, importers are 
required to place it on the cloth be- 
fore sale in Greece. 


Blankets must bear, effective Sep- 
tember 5, a cloth label marking, in 
Greek, indicating name of manufac- 
turer, kind of material, and percent- 
age composition of the material, as 
is required for imported cloth—Emb., 
Athens. 


Productivity Benefits Free 


Of Payroll Taxes in France 


Sums paid by French enterprises to 
their personnel as collective partici- 
pation in increased productivity are 
exempted from payment of fiscal and 
social security payroll charges until 
December 31, 1958. 

This exemption, made under a de- 
cree of October 17, 1955, published in 
the Journal Officiel of October 18, is 
based on the provisions of fiscal re- 
form decree No. 55-594 of May 20 and 
is subject to various conditions and 
requirements specifically mentioned in 
the October 17 decree. 

The Government’s purpose in grant- 
ing this exemption at this time, in 
the midst of a wave of wage agitation, 
is considered by some to reflect its 
desire to maintain an even balance 
between the contradictory aspirations 
of management, which would like to 
keep wages flexible by retaining as 
Many variable elements as possible in 
the workers’ pay, and of the unions, 
which as a guaranty against hard 
times would like to see basic pay set 
as high as possible and variable ele- 
Ments, such as bonuses, kept at a 
minimum. 
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France Raises U. S. 
Calfskin Quota 


France has increased its calf- 
skin export quota for the United 
States from 540 to 900 tons, 
salted weight. 

The quota was increased by a 
notice to exporters published in 
the Journal Officiel of October 
16, 1955. 

Earlier quotas were reported 
in Foreign Commerce Weekly, 
May 2, 1955, page 7, and October 
24, 1955, page 6. 











Production Institute 
Set Up in El Salvador 


A Production Development Institute 
(INSAFOP), with broad powers to 
promote the establishment of new 
industries, the financing of economic 
development, and improvement of liv- 
ing standards, has been set up in El 
Salvador. 


The Institute, established by the 
Salvadoran Legislative Assembly 
under decree No. 1939, published on 
October 20, will function autono- 
mously, with an initial working capital 
of 3.5 million colones to be provided 
from an extraordinary budget of the 
Government (1 colon—US$0.40). Ad- 
ditional funds may be obtained 
through domestic or foreign loans, is- 
suance of securities, or acceptance of 
time deposits from Salvadoran or for- 
eign sources. 


The new agency will draw up 5-year 
plans for approval by the Cabinet, but 
operations will be conducted under 1- 
year action programs. It is author- 
ized, among other things, to grant 
loans for development purposes; assist 
private enterprises in financing de- 
sirable enterprises and economic ac- 
tivities; establish, manage, and fi- 
nance desirable enterprises or activi- 
ties when private enterprise is lack- 
ing; and provide technical assistance, 
probably through the United States-El 
Salvador Productivity Center. 


INSAFOP will be governed by a 9- 
man board of directors comprised of 
a president, appointed by the Presi- 
dent of the Republic, and 8 members, 1 
each named by the Ministers of Econ- 
omy, Agriculture, Labor, and Finance; 
the Central Bank; the commercial 
banks; the various agricultural as- 
sociations; and the Chamber of Com- 
rherce. 


The Institute’s operations are ex- 
empt from taxes and customs duties, 
and all bonds issued to finance its 
activities are exempt from income 
and inheritance taxes—Emb., San 
Salvador. 


FOREIGN GOVERNMENT ACTIONS 


trench Tax Dropped or 
Lowered for Many Items 


The special French compensatory 
import tax has been abolished alto- 
gether for a’ number of commodities 
and reduced from 15 or 10 percent to 
11 or 7 percent for a longer list of 
items. 

Commodities on which the tax is 
abolished are the following: 


Dried raisins; talc and natural steatite; 
various organic and inorganic chemicals: 
dicalcic phosphates; pitch; unspecified ay 

‘or 


table tanning extracts; 
tanning; liquid household fabric dyes; dilutive 
solvents and compound dilu agents for 
varnishes; pastes for gra reprod 
= oe preparations a base of 
e, & ane 7) 
for entertainment 
: eae 


ural resins by fusion or combined 
with polyalcohols 


Certain articles of nonvulcanized rubber; 
pipes and tubes of rubber not combined with 


terials made from siteonteoad ma 
— 


stockings, 

of silk or floss silk, flax, ramie 
broom; footwear with natural or 
leather or rubber soles and with uppers 
floss silk fabric or of: fabrics or felts em- 
broidered or worked with metal; certain foot- 
wear with soles of materials other than leather 
or rubber, inci ; fur hats. 


tric, photoelectric and electronic innas and 
organs and similar instruments. 


Information as to the tax reductions 
for specific commodities may be ob- 
tained from the European Division, 
Bureau of Foreign Commerce, U. 8. 


Department of Commerce, Washing- 
ton 25, D. C. 





New Documentation 
Required by Turkey 


Turkish consular regulations for 
legalization of shipping documents re- 
quire that certificates of origin for 
goods shipped to the country under 
letter of credit, draft, or credit terms 
bear a statement that the shipment 
is a normal commercial one and is 
being made under such terms, or in 
lieu of the statement for goods shipped 
under a letter of credit a photostat 
of the letter may be submitted to the 
Turkish consulate with the certificate 
of origin. 

For goods shipped without payment 
of counter value, that is, not involving 
foreign exchange, a photostat of the 
Turkish import permit, issued by the 
Turkish Ministry of Finance, must be 
presented with the other shipping 
documents te the consulate for legali- 
zation. 

The new regulations became effec- 
tive on September 15. 


Canada’s cotton imports in the Au- 
gust 1954-July 1955 year amounted to 
358,000 bales, or 26 percent higher 
than the 285,000 bales imported in 
1953-54, the Foreign Agricultural Serv- 
ice reports. 
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Plans Drawn for Tariff 
Reductions in Germany 


The West German Ministry for Eco- 
nomics has advanced a plan for re- 
ducing tariffs on individual commodi- 
ties selected because of a genuine de- 
mand for them by industry and con- 
sumers. 

Under a draft ordinance of the plan 
drawn up by that Ministry, a 50-per- 
cent reduction for a temporary period 
is provided for commodities falling in 
three categories—those used in agri- 
cultural production, such as machin- 
ery and implements; those used in 
housing construction; and those used 
for production by the industrial mid- 
dle classes in handicrafts, small busi- 
ness, trade, etc., such as tools and re- 
tail store equipment. 

This draft ordinance already has 
been coordinated by the Federal Min- 
istry of Finance and is likely to re- 
ceive expeditious legislative action. 

The new plan for selective tariff 
reductions replaces an original pro- 
gram for general reductions an- 
nounced by the Ministry for Eco- 
nomics in the opening session of the 
Bundestag and was proposed in re- 
sponse. to a debate in that body as to 
what action should be taken to curb 
excesses and adverse effects which 
the present boom may have on the 
national economy.—Emb., Bonn. 





Egyptian Duty on Parcels 
Now 35 Percent of Value 


The Egyptian customs duty on the 
contents of personal parcels imported 
by surface or airmail has been changed 
to 35 percent of the value of the con- 
tents, provided the parcel: 

eContains several items dutiable 
under different categories of the cus- 
toms tariff. 

eContains no tobacco. 


eDoes not exceed 10 kilograms in 
weight. 


eDoes not exceed Ef£5 in value (1 
Egyptian pound—US$2.88). 

eIs of a family or personal nature. 

Before the duty was changed, 
through enactment of law No. 424 of 
1955, effective September 3, personal 
parcels imported by surface or air 
containing items dutiable under var- 
ious tariff rates were assessed at such 
rates.—Emb., Cairo. 





Air France on October 20, introduced 
Super-Constellation service on its 
Paris-Casablanca-Paris flights, the 
service to be available twice a week 
in both directions. The first air con- 
nection by Super-Constellation linked 
the two cities in 3 hours and 40 
minutes. 


U. S. Patent Licenses 


Valid in Yugoslavia 


Patents and trade-marks granted by 
the U. S. Patent Office are automati- 
cally accepted as valid in Yugoslavia, 
the Yugoslav Federal Patent Office 
states. 


As a signatory of the International 
Convention for the Protection of In- 
dustrial Property, Yugoslavia extends 
patent protection rights to the na- 
tionals of all other signatory nations, 
including the United States. 


When U. S. nationals submit pat- 
ents, samples, models, and trade- 
marks for protection in Yugoslavia, 
claiming the right of priority in the 
United States, they must submit a 
copy of the certificate of registration 
in the United States in accordance 
with article 4 C paragraph 3 of the 
Convention. If verified by the U. 8. 
Patent Office such copies are exempted 
from any other verification or legali- 
zation and are accepted in Yugoslavia 
in the form issued by the U. S. Patent 
Office. 


FINLAND 


Eases Import of Auto Parts 


Automotive spare parts imported into 
Finland are to be treated separately 
from imports of vehicles and will be 
permitted entry in amounts required 
by the number of motor vehicles in 
the country, the Government an- 
nounced on November 9. 


The strict controls which have been 
maintained by Finland on vehicle im- 
ports, especially from the United 
States and other Western sources, 
have caused a shortage of spare parts 
because importers have had to meet 
their needs for both vehicles and 
parts from the same limited alloca- 
tion of foreign exchange. 


The more liberal licensing policy 
adopted for spare parts applies with- 
out discrimination to all sources.— 
Emb., Helsinki. 


GREECE 


Revises Olive Oil Export Taxes 


Greek export taxes on _ refined, 
blended, and virgin olive oil have 
been abolished, effective October 21, 
to offset the recent increase in do- 
mestic prices which have interfered 
with exports. 


Still subject to tax are exports of 
ordinary-quality olive oil of over 1° 
of acidity packed in steel drums, at 
5 drachmas, or 16.7 U. S. cents, per 
dollar value, and neutralized but not 
refined olive oil packed in steel drums, 
at 4 drachmas, or 13.3 cents, per dollar 
value.—Emb., Athens. 











SUDAN 
Lowers Sesame, Nut Export Duties 





Sudanese export duties on sesame — 


and groundnuts have been reduceg 
from 15 percent to 5 percent ad valor. 
em, effective October 14—Liaison 
Office, Khartoum. 


SWITZERLAND 


Changes Import Classification 


Technical chloroform, classified yp- 
der No. 976 of the Swiss tariff sched. 
ule at an import duty of 20 francs 
100 kilograms, now is admitted into 
Switzerland under tariff item No. 1059 
at the rate of 3 francs per 100 kilo- 
grams upon presentation of proof that 
it is to be used as a solvent, for refin- 
ing, or for synthesis. 


This classification was changed un- 
der a Federal Department of Finance 
and Customs ordinance which went 
into effect on October 1.—Schweiz- 
erisches Handelsamtsblatt, October 8, 
1955. 








Japanese Export... 
(Continued from Page 2) 


prevent restrictive actions by the 
United States. 


Trade Balance Adverse 


In the first 8 months of 1955, export 
shipments amounted to $1,228 million 
and imports amounted to $1,633 mil- 
lion, resulting in an adverse balance 
of $405 million. Corresponding figures 
for the first 8 months of 1954 are as 
follows: Exports, $1,003 million, and 
imports $1,763 million, resulting in an 
adverse balance of $760 million. Of 
this reduction of $355 million in the 
unfavorable trade balance, 63 percent 
was accounted for by increased ex- 
ports and 37 percent by decreased im- 
ports. 

If imports and exports continue at 
the rate of the first 8 months, im- 
ports are expected to reach approxi- 
mately $2,450 million and exports, 
$1,800 million. If the characteristic 
December export peak occurs in 1955, 
exports might well reach $1,850 mil- 
lion. Corresponding statistics for 1954 
are as follows: Imports, $2,400 million 
and exports, $1,630 million. 


Japan’s long-term trade prospects 
are less certain than the immediate 
forecast. They depend to a consider- 
able degree upon an expanding world 
market. Competition is becoming 


more intense and Japan’s ability t0 7 
maintain its share will require further © 


reductions in direct and indirect costs 
and improved marketing techniques. 





The airfield at Goma, Belgian Cong, 
is to be enlarged sufficiently to permit 
the landing of DC-4’s, according t0 
press reports. 
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Guatemala Invites Bids United States Private Investment 


For 3 Highway Bridges 


A call for bids, due on January 9, 
1956, to construct three bridges on the 
Inter-American Highway in the prov- 
ince of Jutiapa has been issued by 
the Departmento de Bienes Na- 
cionales y Licitaciones, 14 Calle, No. 
3-60, Zona 1, Guatemala City. 

Approximately 692 cubic meters of 
concrete, 50,856 kilograms of reinforc- 
ing steel, and 122,557. kilograms of 
structural steel are estimated to be 
required in the construction. U. 8S. 
Bureau of Public Roads Specifications 
FP-41 are to apply and may be pur- 
chased from the Superintendent of 
Documents, Washington 25, D. C., 
for $1.50 a copy. 


Specifications and plans are avail- 
able from the offices of the Inter- 
American Highway, Apartment 325, 
El Cielito, 8° Av. No. 17-32, Zona 1, 
Guatemala City, to bidders who must 
provide blueprint paper equivalent to 
that on which the plans are printed. 
A copy of the official tender an- 
nouncement, in Spanish, is available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


A bond of 5 percent of each offer 
is required from bidders, through 
bonding companies authorized to 
operate in Guatemala; and the suc- 
cessfu! bidder must post a perform- 
ance and compliance bond equal to 
the total amount of the contract. 
Work is to be completed within 300 
calendar’days after government ap- 
proval of the contract, and a fine of 
$50 will be enforced for each day of 
delay in finishing the work satis- 
factorily. 


Fireproof-Product Patent 
Offered by Canadian Agent 


Patent rights for the manufacture 
in the United States of a fireproof 
material for wall construction, called 
Cewoodite, is offered by Dr. Ugo Bar- 
toli, 697 Highland Avenue, Ottawa, as 
exclusive agent for the Canadian man- 
ufacturer. 


The product is formed from wood 
fibers which are mineralized by a 
chemical process and bound with ce- 
ment. The manufacturer claims it 
to be thermic, sound-proof, light- 
weight, and easily workable. 


Details of the proposed patent li- 
censing agreement, together with a 
copy of an approved U. S. laboratory 
test report on the product, is avail- 
able upon request from Dr. Bartoli at 
the Ottawa address. 


December 12, 1955 


7? 


In Australia Now on Increase 


Direct U. S. investment in Australia has grown to its present $387 
million from a total of only $161 million in 1949, the Prime Minister 
stated in an address at the opening of a new $11-million American 


factory at Melbourne in November. 


The financial and technological effects of U. S. investment on the 


average Australian’s way of life were 
emphasized. American products sold 
under American brands names, but 
manufactured exclusively in Australia, 
range from consumer goods such as 
cosmetics and fountain pens to a wide 
variety of components needed in 
heavy industry, the Prime Minister 
reported. 


The major part of U. 8S. invest- 
ments in Australia consists of $195 
million in manufacturing, $21 million 
in trade, and $20 million in mining 
and smelting. Of the U. S. companies 
represented in Australia, 190 are 
wholly or partially owned subsidiaries; 
the remaining 500 plus have ties of 
verying strength through licensing 
and other trade agreements. Australia 
receives financial or technical assist- 
ance from U. S. companies in 33 of the 
48 states. The American parent com- 
pany, the report continues, usually 
owns approximately 85 percent of the 
subsidiary’s ordinary shares. 

The opening of the plant at which 
the Prime Minister spoke is cited 
as an example of how U. S. subsid- 
iaries have expanded in Australia by 
plowing back their profits. The system 
of double taxation under which profits 
were taxed both in Australia as well 
as in the United States was ended 
in 1953. Since that time, American 
companies have been able to distribute 
more of their profits at home while 
increasing their interests in Australia. 
The average returns to the U. S. in- 
vestor is estimated at 15 percent, and 
at present, a foreign firm’s net Aus- 
tralian income may be remitted with- 
out restriction. 


U. S. Firms Listed 


As a part of the Australian Gov- 
ernment’s program to stimulate priv- 
ate interest. in attracting additional 
American investment to Australia, and 
as convincing evidence that many 


Indian Bid Deadline Extended 


Tenders for the manufacture, sup- 
ply, and erection of steam generator 
sets and other equipment for the 
projected second extension of the 
Utran power station near Surat in 
Bombay State will be accepted until 
December 26. 


This bid invitation was published 


in Foreign Commerce weekly, October 
10, 1955, page 13. 








investment opportunities do exist, the 
Division of Industrial Development, 
Australian Department of National 
Development, has issued a 126-page 
booklet listing the more than 1700 
American manufacturers whose prod- 
ucts are made in Australia either by 
a subsidiary, an affiliate, or under 
license to a local concern. The publi- 
cation also gives the capital rating 
of the American and Australian firms 
concerned and indicates generally the 
type of products manufactured. 


A copy of this booklet, entitled 
“United States Investment in Austra- 
lian Manufacturing Industry,” is 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C. Copies also may be 


reviewed in the Department’s Field 
Offices. 





Kuwait Soon To Invite 


Pier-Construction Bids 


, The Kuwait government is proceed- 
ing with plans for the construction 
of modern piers in the Shuwaykh sub- 
urb of Kuwait as part of its scheme 
to expand existing harbor facilities, 
according to the local representative 
of Sir William Halcrow & Partners, 
consulting civil engineers. 

A contract for test borings in the 
channel already has been awarded 
and the project for dredging the 
channel is to be put to tender soon. 
As the third stage in the development 
of the port, construction of 2 large 
cement piers capable of handling 4 
ocean-going vessels at the same time 
is planned. 

American firms interested in enter- 
ing bids for the pier construction con- 
tract should get in touch with the 
head office of Sir William Halcrow, 
Alliance House, Caxton Street, London, 
S. W. 1, for further particulars. Under 
existing Kuwait regulations, any firm 
wishing to bid must establish a com- 
pany locally with a Kuwait partner, 
who then registers the company for 
bidding on the project, a required pro- 
cedure. Interested American firms 
should, therefore, make the necessary 
contractual arrangements as soon as 
possible. 
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Latin American Investment Opportunities 
Reported From International House 


A second supplement to the invest- 
ment proposals submitted during the 
Inter-American Investment Confer- 
ence—which met in New Orleans last 
February—has been released by the 
Inter-American Investment Oppor- 
tunity Service. 

The Investment Opportunity Serv- 
ice was established following the con- 
ference at International House to 
carry on the work of the conference 
in publicizing the increasing number 
of opportunities. developing for the 
U. S. investor in Latin America. A 
few of these proposals are given here. 
Additional information regarding the 
following projects, and a complete 
listing of all proposals in Supplement 
Nos. 1 and 2, may be obtained upon 
request from International House, 607 
Gravier Street, New Orleans, La. 

eCattle ranch. Costa Rican owner 
of 2,470-acre farm on Caribbean 
coast seeks $50,000 in exchange for 
partnership arrangement for purchase 
and production of beef cattle. Farm 
now has cacao and banana acreage 
under cultivation. 

eConstruction material. Fiber- 
cement manufacturer in Peru is in- 
terested in a financial arrangement 
with an American firm for expansion 
of present production facilities, and 
the development of new lines in the 
field of insulating building gmaterials. 

eDomestic liquified petroleum gas. 
Mexican firm engaged in the sale of 
domestic LP gas, and the manufacture 
of drums, regulators, and related 
items, wishes to obtain $80,000 for the 
purchase of new equipment and raw 
materials. Ownership of company is 
offered as guaranty for loan. 


eMeat packing. Brazilian slaughter- 





Plastics Group in Denmark 
Seeks License Arrangement 


Mr. Hakon Gertsen, 4 Raadhusplad- 
sen, Copenhagen, representative of a 
group of Danish manufacturers, is 
seeking a licensing arrangement with 
an American firm for the manufac- 
ture in Denmark for resale in Europe 
of minor metal, plastic, and bakelite 
appliances. The group reportedly has 
available for this project a small mod- 
ern metal and plastics factory in 
Copenhagen with a qualified staff of 
engineers and a well-organized sales 
organization. 


Interested firms are invited to ad- 
dress their inquiries to Mr. Gertsen 
at the Copenhagen address. A World 
Trade Directory report is available 
to qualified U. S. firms from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., for $1. 
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house needs approximately $200,000 in 
capital to expand activities and es- 
tablish a canned- and frozen-foods 
industry. Partnership in firm will be 
considered. 

eMinerals, lumber, tropical planta- 
tion. U. S. capital and technical as- 
sistance are wanted by Colombian 
firm for the exploitation of mica, 
copper, and magnesium deposits; the 
development gf a lumber mill; and 
for crop improvements on a rice, ba- 
nana, and cacao plantation. 

eRice plantation. Cuban agricul- 
tural company offers investment in a 
6,600-acre rice plantation located 168 
miles from Havana. Investor is offered 
high rate of interest on his capital, 
to be used primarily for increased crop 
development and production. 


ePlastics. Mexican manufacturer of 
plastic toys and articles for industrial, 
commercial, and domestic use seeks 
$75,000 for construction of new plant 
and purchase of raw materials. Firm 
reportedly holds large portion of 
Mexican market for plastic products. 





Water Supply Systems 
To Be Built in Iraq 


The Directorate General of Mu- 
nicipalities, Baghdad, invites tenders 
for the following: 


Supply, erection, and complete in- 
stallation of all the works comprised 
in a new water supply scheme at 
Malha with a capacity of nearly 160,- 
000 gallons per day, closing date Jan- 
uary 14, 1956. 


Supply, erection, and complete in- 
stallation of all works comprised in 
the new water supply scheme at Balad 
Ruz, with a capacity of nearly 260,000 
gallons per day, closing date January 
21, 1956. 


Supply, erection, and complete in- 
stallation of all the works comprised 
in the new water supply scheme for 
Sadiya, with a capacity of 288,000 gal- 
lons per day, closing date January 28, 
1956. 

Tender documents may be obtained 
direct from Baghdad or from the Em- 
bassy of Iraq, 2135 Wyoming Avenue 
NW., Washington, D. C., for $14 each. 


Bid Deadline Extended for 
Irish Fishery Equipment 

The bid deadline for tenders for the 
supply of refrigeration machinery for 
An Bord Iascaigh.Mhara, the Govern- 
ment-sponsored Sea Fisheries Board, 
has been extended from November 30 
to December 17. This invitation was 
published in Foreign Commerce 
Weekly, October 31, 1955, page 11. 








Ceylon Needs Aluminum 
Alloy Sheets 


The Chairman, Tender Board, 
Ministry of Finance, P. O. Box 
500, Colombo, Ceylon, invites ten- 
ders until February 7, 1956, for 
the supply of 169,700 aluminum 
alloy corrugated sheets in vari- 
ous sizes. 

A copy of the tender notice 
and specifications is available for 
review on loan from the Com- 
mercial Intelligence Division, Bu- 
reau of Foreign Commerce, US. 
Department of Commerce, Wash- 
ington 25, D.C. 











Firm in New Zealand 


Seeks U. S. Capital 


The New Zealand Paint & Varnish 
Co., Ltd., P. O. Box 313, Napier, would 
like to obtain the participation of an 
American firm through an exchange 
of technical know-how, capital in- 
vestment, and a probable licensing 
arrangement. 

The firm—reportedly manufactur- 
ing a wide range of paints for the 
building trade, as well as linoleum 
cement—is a relatively small com- 
pany said to be under competent 
management and well-situated in an 
area with good potential for expand- 
ing markets. 

Interested firms are invited to sub- 
mit to the company descriptive litera- 
ture and a brief outline of the condi- 
tions under which this proposal would 
be acceptable. A World Trade Di- 
rectory report on the firm is available 
to qualified U. S. companies from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C., for $1. 


Rockfill Dam Planned for 


Derbendi Kahn in Iraq 


A rockfill dam was the type selected 
as most suitable to the Derbendi- 
Kahn site on the Diyala Sirwan River, 
300 kilometers northeast of Baghdad, 
Iraq. The $32-million dam, to be con- 
structed by J. A. Jones Inc. and Associ- 
ates, will be 325 meters long, 130 me- 
ters high, and the reservoir will have 
a capacity of 3.7 billion cubic meters. 


Completion is scheduled for January 
1960. The project will include spillway 
gates, outlet conduits and power pen- 
stocks, a gantry crane, elevator, gener- 
ating units and miscellaneous me- 
chanical, and electrical equipment. 
See Foreign Commerce Weekly, Sep- 
tember 27, 1954, page 14, and Novem- 
ber 28, 1955, page 26, for announce- 
ments of this project. 
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Medical, Other Items 
Needed in Greece 


Greek Government agencies have 
jssued pid invitations on a variety 
of items as follows: 

The Ministry of Agriculture, B’Direc- 
torate of Agriculture, 12 Philellinon 
street, Athens, will accept bids until 
December 19 for 81 metric tons of 
jubricating oils. 

Thé Hellenic State Railways (SEK), 
12 b Polytechnion Street, Athens, in- 
yites tenders until December 20 for 40 
metric tons of lubricating oils. 

The Ministry of Finance, State Pro- 
curement Service, 56 Venizelos Street, 
Athens, requests bids until December 
9 for 713 dozen tubes of surgical gut 
for sutures, 575 dozen tubes of braided 
sik for sutures, 394 spools and 48 kilo- 

of twisted silk for sutures; also 
for the following antibiotics: 2,500 
yials terramycin hydrochloride, 300 
tubes aureomycin ointment, 200 vials 
erythromycin stearate, and 500 vials 
Fumidil capsules. 

The Ministry of Finance also in- 
yites bids as follows: 100,000 kilo- 
grams of zinc oxide and 15,000 kilo- 
gams of coal tar, bid deadline 
December 21; large quantities of X- 
ray supplies—fixing salts, developers, 
X-ray films and cardiograph paper, 
December 22; 2,528 forceps and 1,579 
scissors, December 21; 7,500 meters of 
widerground cables, December 21; 1 
bulldozer, 3 plows, and 1 roller, De- 
cember 27; 1,000 kilograms of brass 
washers, 780 kilograms of copper 
washers, 2,200 kilograms of steel 
washers and 360 gross of steel wash- 
ers, January 4, 1956; 50,000 vials of 
penicillin, and 80,000 vials of strepto- 
mycin, January 4, 1956. 

The Piraeus-Athens-Peloponnesus 
Railway (SPAP), 1 Carolou Street, 
Athens, invites bids until December 
21 for about 74 tons of steel plates and 
rods and until December 22 for 250,000 
screw spikeS and 46,000 bolts. 

Copies of the specifications and 
bidding conditions are available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Ad- 
ditional information and assistance 
to prospective bidders may be ob- 
tained from the Greek Foreign Trade 
Administration, 729 15th Street N.W., 
Washington, D. C. 


New Bid Deadline Set 


Opening of bids for mining ma- 
chinery by the Caja de Credito y Fo- 
mento Minero (CACREMI) in Santi- 
ago, Chile, is set for January 11, 1956. 

This trade opportunity was an- 
nounced in Foreign Commerce Weekly, 
November 7, 1955, page 15. 
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Brazilian Shoe Firm 
Seeks Capital 


A well-established Sao Paulo 
manufacturer of men’s high- 
quality shoes is seeking invest- 
ment capital from an American 
firm for the expansion and inod- 
ernization of present facilities. 

The firm, established in 1916, 
is reportedly one of the largest 
and most important shoe-man- 
ufacturing concerns in Sao 
Paulo. Details of the type of 
investment sought and the col- 
laboration with an American 
firm which the company is pro- 
posing may be obtained upon re- 
quest from the Commercial In- 
telligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











Canadian Metalworks Firm 
Seeks Licensing Agreement 


The Dominion Bronze & Iron, Ltd., 
1145 Pacific Avenue, Winnipeg, an old 
established manufacturer of custom- 
made architectural and ornamental 
metalwork, is interested in obtaining 
a licensing agreement with an Ameri- 
can firm for the manufacture in 
Canada of related metal products. 


The company’s plant is reported to 
have a floor space of 24,000 square 
feet, and to be well equipped with 
press brakes, shears, presses, etc., for 
the fabricating of metal up to 44-inch 
thickness. The firm is prepared to ex- 
pand its production to include metal- 
work in aluminum, bronze, iron, steel, 
and stainless steel. 


A brochure illustrating some of the 
work done by the company and con- 
taining an alphabetical list of the 
company’s products, is available upon 
request from J. D. Riley, Vice-Presi- 
dent, at the Winnipeg address. 





Excavation Contract Awarded 
Hanabanilla Project 


The excavation contract for the 
Hanabanilla hydroelectric project has 
been awarded to the Tecon Corp., 1201 
Main Street, Dallas, Tex., according 
to the Primera Central Hidroelectrica 
Cubana (PRICHEC) in Havana. 


Contracts for turbines and genera- 
tors probably will be awarded soon, 
and later for the construction of the 
dams. These awards, when received, 
will be published in Foreign Com- 
merce Weekly. 

Announcement of these projects ap- 
peared in Foreign Commerce Weekly, 
September 5, 1955, page 11, and Sep- 
tember 26, page 21. 


NATO Plans Projects in 
France Worth $8 Million. 


Two new projects in France, totaling 
an estimated $8,220,000, have been 
opened to U. S. bidders under the in- 
ternational competitive bidding proce- 
dure of the North Atlantic Treaty Or- 
ganization (NATO), the Bureau of 
Foreign Commerce has reported. 

The first project involves construc- 
tion of three new sections on the 
Marseille-Langres pipeline at an esti- 
mated cost of $7,857,143. The work 
calls for installation of 12-inch pipe- 
line from Saint-Remy de Provence to 
Langres in the following sections: 

Lyon (Balan-Ain) to Langres (Pa- 
laiseul-Haute Marne), 239 kilometers 
long, with coating in ditch on entire 
lot, or coating on site in 4 sections;, 
Orange (Sainte-Cecile-les Vignes-Vau- 
cluse) to Lyon (Villette d’Anthon- 
Isere), 183 kilometers long with coat- 
ing in ditch on entire lot, or coating 
on site in 4 sections; Saint-Remy-de 
Provence (Bouches-du-Rhone) to 
Orange (Sainte Cecile-les-Vignes), 60 
kilometers long with coating in ditch 
on entire lot or coating on site in 2 
sections. Bridging over the Rhone and 
Durance Rivers also is called for. 

The second project involves repairs 
to foundations of runway and taxiway 
at Phalsbourg-Bourscheid airfield at 
an estimated cost of $237,143; and im- 
provements to shoulders at an esti- 
mated cost of $125,714. 


Questionnaire Available 

Firms interested in the first project 
must complete a special questionnaire 
which, together with application to 
bid, must be submitted before De- 
cember 17 to Ministere de 1’Industrie 
et du Commerce, Service Special des 
depots d’Hydrocarbures, 85 boulevard 
Montparnasse, Paris. Bids are to be 
opened January 15, 1956, and will close 
6 weeks later. 

A copy of the questionnaire, in 
French, may be obtained from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. A brochure describing the 
NATO international bidding procedure 
also may be obtained from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 

Firms interested in the second pro- 
ject should apply by December 15 to 
the French Delegate to NATO, Palais 
de Chaillot, Paris. 


U. S. exports of cotton linters in 
September 1955 amounted to 19,000 
bales of 480 pounds net, dropping con- 
siderably from the 27,000 bales ex- 
ported in August, but well above the 
13,000 bales exported in September a 
year ago, the Foreign Agricultural 
Service reports. 








WORLD TRADE LEADS 








British Firm Seeks 


Licensing Agreement 


The Plessey Co., Ltd., 1 Broad Street 
Place, London, E.C.2, one of the largest 
manufacturers of electronic equip- 
ment in England, is interested in man- 
ufacturing under license from an 
American firm products in the me- 
chanical, automotive, aircraft, radio 
and television, and electronics fields. 

The company reportedly owns some 
26 manufacturing plants employing 
between 16,000 and 20,000 people in- 
cluding a highly trained engineering 
and research staff. A licensing ar- 
rangement for the manufacture and 
sale of products in Europe or for reex- 
port to the United States is desired. 

Interested firms are invited to write 
direct to Thomas P. Collier, U.S. repre- 
sentative of the Plessey Co., 332 South 
Michigan Avenue, Chicago 4, Ill. A 
World Trade Directory report is avail- 
able to qualified U.S. firms from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, US. De- 
partment of Commerce, Washington 
25, D.C., for $1. 





Indian Government To Buy 
Black, Plain Steel Sheets 


The Iron and Steel Controller, 33 
Netaji Subhas Road, Calcutta, invites 
bids until January 2, 1956, for 12,000 
tons of black, plain steel sheets, 
tender No. CDN/A/86-5201/8. 


Bids must be submitted on tender 
forms, which contain detailed specifi- 
cations, obtainable from the India 
Supply Mission, 2536 Massachusetts 
Avenue NW., Washington, D. C. 





New Zealand To Buy Paper, 
Offset Printing Plates 


The New Zealand Government 
Printing and Stationery Department, 
Private Bag, Government Buildings 
P. O., Wellington, invites tenders un- 
til January 10, 1956, for 150 zinc off- 
set printing plates, 45” gripper x 3744” 
x .025”, to be packed in lead-lined 
cases. 

Tenders also are invited until Jan- 
uary 10 for supply of the following: 
63,200 cloth-lined boards of various 
sizes and colors; 335,000 index boards, 
white and colored, various sizes; 479,- 
000 paste or pulp boards, white and 
colored; 100 reams vegetable parch- 
ment; 150 reams azure laid paper; 
100 reams cartridge; 30 reams ma- 
chine posting ledger buff; 200 reams 
illustration art paper; 700 reams col- 
ored printing glazed; and 450 reams 
white printing. 


A copy of the specifications is avail- 
able for review on loan from the 
Commercial Intelligence Division, Bu- 
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reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C., or from the New Zealand 
Government Trade Commissioner, 
1346 Connecticut Avenue, Washing- 
ton 6, D. C. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 





The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 


. firms 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 


Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able when indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. 


LICENSING OPPORTUNITIES 


Electrical Appliances: 

Germany —Siegwerk Gebrueder 
Schuppener (manufacturer: enamel- 
ing plant, producer of hardware, and 
builder of electric appliances), Siegen/ 
Westfalen, wishes to obtain production 
licenses from U. S. firms for the manu- 
facture in Germany, on a royalty basis, 
of appliances for electric water heat- 
ing, waste disposal, and air-condition- 
ing; and small kitchen machines (mix- 
ing apparatus, etc.). 





IMPORT OPPORTUNITIES 


Advertising Media: 
Netherlands—Flach N. V. (manu- 
facturer), Sneek, Friesland, wishes to 
export direct or through agent post- 
ers, show cards, labels, displays, and 
folding boxes, to be manufactured ac- 
cording to specifications of importer. 
Alcoholic Beverages and Flavorings: 
France—Albert Mathias, Distillerie 
des Alpes (manufacturer, exporter), 1, 
rue Carnot, Gap, Hautes-Alpes, wishes 
to export direct to liquor manufac- 





on 


turers aromatic spirits used for the 
making of yellow and green liquors of 
the type “Grande Chartreuse.” 
Spain — Bodegas Gomez ¢ 
(manufacturer, exporter), Haro, Lop. 
rono, wishes to export direct 
through agent white and red 
wines, bottled as well as in bulk. 
Art Goods: 


Netherlands—Flach N. V. (many. 
facturer), Sneek, Friesland, wishes to 
export direct or through agent repro. 
ductions of private collection of } 
17th, 18th, and 19th century pic 
which have never been exhibited 
Samples of prints available.* 

Bicycle Parts: 


England — Lodge Engineering (Op, 
(Osw.), Ltd., (manufacturer of bicyele 
accessories, parts for hub gears), Clay. 
ton St., Oswaldtwistle, Lancashire, 
wishes to export direct or through 
regional agents parts for hub gears 
for bicycles. 

Clothing: 


Norway—Otto Staib (manufae- 
turer), Stortingsgaten 12, VI, Oslo, 
wishes to export direct or through 
agent imitation leather belts for wo- 
men. 


Curios, Novelties, and Handicrafts: 
Austria—Anton Heschl (manufac- 
turer), 112 Admont, Styria, wishes to 
export direct or through agent cary- 
ings from hartshorn, ivory, and bone, 
such as buttons, bracelets, necklaces, 


brooches, souvenirs, and small figu- 
rines. 


Fibers: 
Thailand—The South Pacific Co. 
(importer, exporter), 880 Tah Din 


Dang Road, Dhonburi, wishes to ex- 
port direct on an outright sale basis 
ramie or China grass of Siamese 
standard quality. 





Uruguay Candy Firm 
Wants Capital 


Roxana Sociedad Anonima, 
Uruguayan manufacturer of a 
popular brand of chocolate candy 
in that country, is offering a 
partnership to an American in- 
vestor in exchange for approx- 
imately $125,000 needed for plant 
expansion and modernization, 
and the manufacture of new 
chocolate products. 

Interested firms are invited to 
write the company at Marcelino 
Sosa 2729, Montevideo, for more 
detailed information. A World 
Trade Directory report is avail- 
able to qualified U. S. firms, from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C., 
for $1. 
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WORLD TRADE LEADS 





Foodstuffs: 

Belgium—ASBL Abbaye de Mared- 
(manufacturer and exporter of 
urized cream cheese), Maredsous, 

wishes to export direct or through 
regional agents 20,000 pounds monthly 
of pasteurized cream cheese, contain- 
ing 50% butterfat. 

England—Mazawattee Confectionery 

, Ltd. (manufacturer), 48/50 
Thomas Road, London, E. 14, wishes 
to export direct or through regional 
agents large quantities of high-qual- 
ity confectionery. Firm seeks agents 
in various U. S. cities, such as San 
Francisco, Los Angeles, Denver, Chi- 

, St. Louis, New York, Washing- 
ton, and New Orleans. 

Forest Products: 

Norway —Trekull & Tjaerefabrik- 
kene A/S (manufacturer), Storting- 
sgaten 12, VI, Oslo, wishes to export 
direct or through agents 750 tons 
annually of woodfiour made from 
softwood of 80-, 120-, and 200-mesh, 
English standard. 

Furniture: 

Italy—Poltron-Cest 
wholesaler, and exporter of metal 
furniture), Revislate di Veruno (No- 
yara Province), wishes to export di- 
rect or through agent 1,000 units 
monthly of good-quality metal furni- 
ture. Illustrated catalog with price list 
available.* 

Glassware: 

Belgium —Verreries de Luxe A. 
Landgraf (manufacturer and exporter 
of glassware decorated by hand), 55 
rue du Moulin, Boussu-lez-Mons, 
wishes to export hand-decorated 
glassware, such as dinner sets, vases, 
and items for gift shops. 


Iron and Steel Building Materials: 

Germany—Hima Hildener Muehlen- 
u. Apparatebau, Ferdinand Mueller & 
Co. (manufacturer), 23° Pungshaus, 
Hilden/Rhld., wishes to export direct 
or through agent steel joist sections 
for use in conjunction with wood 
frame construction. Illustrated leaf- 
let available.* 


Netherlands—N. V. Draad & Metaal- 
industrie HEVA, v/h Firma Sellink & 
Westerman (manufacturer and ex- 
porter of extended metal lath and 
other wire products), 54 Parallelweg, 
Winterswijk, wishes to export direct 
or through agent extended metal lath 
in sheets measuring 250 x 60 cm., 0.5 
mm. thickness. Sample available.* 

Machinery: 

Germany —W. H. Baecker u. 
CEZOMA_ Spulautomaten GmbH 
(manufacturer and exporter of textile 
machines), 532 Friedrich-Engels-Allee, 
Wuppertal-Barmen, wishes to export 
direct or through agent braiding and 
lace-making machines, as well as other 
textile machines. Set of leaflets avail- 
able.* 

Germany—Alfred Krupp, Maschin- 
enfabrik (manufacturer), 20 Kreuz- 
Strasse, Duesseldorf-Erkrath, wishes to 


(manufacturer. 


December 12, 1955 





India Invites Bids for 
Various Products 


The Director General of Sup- 
plies and Disposals, New Delhi, 
invites bids until January 27, 
1956, for insulators, anchors and 
anchor rods, line material and 
accessories, bolts and nuts, steel 
wire and guy wires, miscellane- 
ous hardware, conductor acces- 
sories, line tools, structural steel, 
and lightning arrestors and 
fuses, project No. SE/4065/F. 

Bids must be submitted on 
prescribed forms, which contain 
detailed specifications, obtain- 
able from the India Supply Mis- 
sion, 2536 Massachusetts Ave- 
nue NW., Washington 8, D. C. 











export direct or through agent ma- 
chines for the production of carbon 
paper. Illustrated leaflet available.* 

Metal Products: 

Germany—Curt Ebert oHG. (manu- 
facturer), 173 Westfaelische Strasse, 
Dortmund-Brackel, wishes to export 
direct or through agent spring steel 
wire grating, industrial sieves, and 
other metal products. Illustrated leaf- 
lets available.* 

Optical Goods: 

Italy—Bruno Baruffaldi (manufac- 
turer and exporter of optical goods), 
Via Lambrate 7, Milan, wishes to ex- 
port direct very good quality eye 
glasses including glasses for sports- 
wear, eye protectors for industrial 
workers, and cases for glasses. Illus- 
trated literature with price list avail- 
able.* 

Sporting Goods: 

Belgium — Victor Baindeky (im- 
porter, exporter), 11 rue des Me- 
napiens, Brussels, wishes to export di- 
rect or through agent many-purpose 
hunting and fishing knives of high- 
grade stainless steel. The knife has 
the following attachments: A great 
blade, pliers, devices for pressing the 
leads making up the metal lines and 
for sharpening hooks, a crown cork 
opener and an opener for tin boxes, a 
corkscrew and a small knife. Photo- 
graph of hunting knife available.* 

India—Fortune & Co., First Marine 
St., Dhobi Talao, Bombay 2, wishes to 
export sports goods such as gut for 
badminton and tennis racquets, rack- 
ets, cricket bats, shuttlecocks, and 
nets. 

World Trade Directory report being 
prepared. 

Tea and Spices: 

England—The Mazawattee Tea Co., 
Ltd. (tea blenders), 48/50 Thames 
Road, London, E. 14, wishes to export 
direct or through regional agents 
large quantities of tea. Firm seeks 
agents in various U. S. cities, such as 


San Francisco, Los Angeles, Denver, 
Chicago, St. Louis, New York, Wash- 
ington, and New Orleans. : 

Thailand —The South Pacific Co. 
(export merchant), 880 Tah Din Dang 
Road, Dhonburi, wishes to export di- 
rect on an outright sale basis dry 
ginger, black and white pepper, and 
chilies. 

Textiles: 

India — Carrimjee Allibhoy (ex- 
porter, importer), 20 Zakariah St., Cal- 
cutta 1, wishes to export direct jute 
goods. 

India—Far-Eastern Agencies, Ltd. 
(export merchant), P-14 Mission Row 
Extension, Calcutta 1, wishes to ex- 
port direct or through agent jute 
goods. 

Toilet Goods: 

Germany—Klink & Co. (manufac- 
turer), 12 Junkerstrasse, Solingen- 
Merschied, wishes to export direct or 
through agent razors. Illustrated leaf- 
let available.* 

Sweden —VENERG (Sven Berg) 
(manufacturer), 15-B Floravagen, 
Lidingo 1, wishes to export direct on 
an outright sale basis hair dyeing and 
permanent hairwaving liquid appli- 
cator, and curlers. Photograph avail- 
able.* 

Tools: 

Norway—A/S Grorud Jernvarefab- 
rik (manufacturer), Grorud near Oslo, 
wishes to export direct best Swedish 
alloy charcoal steel articles for use in 
forestry, such as bow saw frames, bow 
saw blades, hand saws, band saw 
blades, and pruning saws. 


EXPORT OPPORTUNITIES 


Chemicals: 

Italy—Razzo S. P. A. (manufacturer 
of chemical products for household 
purposes), 8 via Irnerio Bologna, 
wishes to purchase direct raw chemi- 
cals used in the manufacture of 
chemical products for household pur- 
poses. Firm also would be interested 
in entering into licensing arrange- 
ments with U. S. firms for the produc- 
tion in Italy of American chemical 
products. 

Iron and Steel Building Materials: 

India —New Standard Engineering 
Co., Ltd. (steel fabricating plant), 
Carroll Road, Bombay 13, wishes to 
purchase a wide range of mild steel 
shapes of varied sizes. Semiannual 
requirements approximately 550 tons. 
A list of required shapes and sizes 
available.* 

Norway — Christian Tvedten (im- 
porting distributor, manufacturer’s 
agent), Skippergaten 19, Oslo, wishes 
to purchase direct and obtain agency 
for structural steel shapes, and iron 
and steel plates. 

Machinery: 

India—Overseas Trade Corp. (im- 
porting distributor, commission agent), 


(Continued on Page 23) 
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WORLD TRADE — 
INFORMATION 








SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 


WTIS reports, presented in an im- 
proved format and printed in easy-to- 
read type, are arranged in five con- 
venient “packages”: 


Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Oper- 
ations Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year; $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad); Part 5, 
Fairs and Exhibitions ($6 a year; $8 
if mailed abroad). 


Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions. 


Copies of. individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 


The new WTIS reports are the fol- 
lowing: 


Economic Reports 
Establishing a Business in Ecua- 


dor. WTIS, Part 1, No. 55-97. 13 pp. 
10 cents. 


Doing business in Yugoslavia. WTIS, 
Part 1, No. 55-98. 3 pp. 10 cents. 








New Booklet Offers Data 
For Travelers to U. S. 


“Handbook for Travelers to the 
U. S. A.,” has been published by the 
Washington International Center of 
the American Council on Education. 

Designed for distribution to foreign 
grantees coming to the United States 
for the first time, the paperbound 
pocket-size booklet contains informa- 
tion on such varied subjects as inspec- 
tions at the port of entry; travel 
within the United States; money; 
varieties of hotels and eating places; 
time zones; telephone, telegraph, and 
postal service; social and business 
customs; holidays; and recreation. 


Copies, transmitted to Foreign Serv- 
ice posts abroad for distribution, will 
not be available in the United States. 
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Establishing a Business in Iran. 
WTIS, Part 1, No. 55-100. 7 pp. 10 cents. 
Operations Reports 

Preparing Shipments to Iraq. WTIS, 
Part 2, No. 55-112. 6 pp. 10 cents. 
Statistical Reports 

Contribution of Imports to U. 8. 
Raw Material Supplies. WTIS, Part 3, 
No. 55-40. 10 pp. 20 cents. 

Total Export and Import Trade of 
the United States, January-August 
1955 and preliminary September. 
WTIS, Part 3, No. 55-41. 12 pp. 20 cents. 

Foreign Trade of Japan, 1953-54. 
WTIS, Part 3, No. 55-45. 5 pp. 20 cents. 

Foreign Trade of Switzerland, 1953- 
54. WTIS, Part 3, No. 55-46. 6 pp. 20 
cents. 

Utilities Abroad 


Railways of Western Europe—Basic 
Information Sources. WTIS, Part 4, 
No. 55-18. 14 pp. 20 cents. 





Bombay Publication 
Gives Industrial Data 


A pamphlet furnishing information 
on formalities to be complied with in 
establishing new industrial units in 
Bombay State has been released by 
the Director of Industries of the Gov- 
ernment of Bombay. 


The pamphlet describes the setting 
up of industries in the State of Bom- 
bay, selection of locations for factories, 
erection of factory premises, and guid- 
ance as to authorities to be ap- 
proached for facilities such as electric 
power, coal, water, and cement. 


A brief note regarding the grant of 
concession for minerals, and a list of 
the scheduled industries which come 
under the Government of India De- 
velopment and Regulation Act of 1951 
also are furnished. The pamphlet lists 
10 forest industries of significance in 
Bombay State with an indication of 
the raw materials locally available to 
supply them. 


A copy of the pamphlet is available 
on loan from the Far Eastern Division, 
Bureau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C., or may be purchased 
from the Indian Government Book 
Depot in Bombay for 1 anna or ap- 
proximately 1.3 U. S. cents. 
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Economic Conditions in Italy. Wash. 
ington, D. C. Organization for Ey- 
ropean Economic Cooperation, Oc. 
tober 1955. 17 pp. 

This report on economic develop- 
ments in Italy in general covers the 
18-month period ended mid-1955, with 
later information as available. 

The survey shows that during 1954 
55 Italian industrial production and 
productivity continued to rise rapidly. 
Investment also increased, particu- 
larly in dwellings, agriculture, and 
services, However, the report points 
out, investment on a much larger 
scale will be required if the mass of 
jobless and underemployed are to be 
brought into the productive commu- 
nity and the foreign account is to be 
balanced. 

In addition to an analysis of eco- 
nomic conditions, the booklet contains 
tables and graphs showing supply and 
use of resources, industrial production, 
balance of payments, and foreign-ex- 
change reserves. 

The survey is one of a series on the 
economy of OEEC member countries. 
Other recent publications in the se- 
ries include: Austria and Switzerland; 
Belgium, Luxembourg, and the Neth- 
erlands; Denmark, Iceland, Norway, 
and Sweden; France; the Federal Re- 
public of Germany; Ireland and Por- 
tugal; and the United Kingdom. The 
booklets are available from the OEEC 
Publications Office, 2002 P Street NW., 
Washington 6, D. C., at 30 cents each. 
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A Statement of the Laws of Bolivia 
in Matters Affecting Business. 
Washington, D. C. Pan American 
Union, 1955. 158 pp. $5. 

This revised edition is one of a series 
of studies summarizing basic legisla- 
tion of each of the Latin American 
Republics. Particular emphasis is 
given to laws and regulations affect- 
ing commerce. 


Among other subjects, the present 
volume covers constitution and form 
of government; nationality and citi- 
zenship; immigration; rights and 
duties of foreigners; forms of com- 
mercial companies; taxation; insur- 
ance; patents and trade-marks; and 
labor and social legislation. 





Unmanufactured tobacco exported 
by the United States in September 
1955 totaled 85.4 million pounds, valu- 
ued at $58.1 million, a 75-percent in- 
crease over exports of 48.9 million 
pounds, valued at $32.8 million, in the 
like period a year earlier, the Foreign 
Agricultural Service reports. 
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FAIRS AND EXHIBITIONS 





Itrecht Trade Fair To British Trade Fair Diversified — 


Mark 40th Anniversary 


The spring Utrecht Trade Fair, to 
be held March 13-22, 1956, in celebra- 
tion of the 40th anniversary of this 
event, is expected to be the largest 
commercial exposition ever held in 
the Netherlands. 

The Croeselaan fairgrounds will be 
expanded to accommodate exhibits of 
mechanical handling equipment along 
with building machinery and mate- 
rials. 


Fall Show Successful 


The 65th fair, September 6-15, 1955, 
reportedly was a commercial success. 
Attendance, though slightly below the 
previous fall fair figure, represented 
61 countries. Paid attendance approxi- 
mated 95,000, compared with about 
104,000. Unpaid attendance was about 
2500. Foreign visitors were registered 
from the following countries: Bel- 


gum, 849; Germany, 416; England, 
184; Indonesia, 123; United States, 
111; Denmark, 64; Switzerland, 64; 


France, 62; Sweden, 39; South Africa, 
$2; and 51 other countries, 394. 


89 U. S. Exhibitors 

Of a total of 1,938 exhibitors, 89 
were from the United States. The lat- 
ter displayed principally electrical 
household equipment including radio 
and TV apparatus and office machin- 
ery, furniture, and equipment. 

Virtually all participating groups 
achieved satisfactory results, larger 
orders being placed in _ various 
branches than in 1954; this was at- 
tributed in part to the decrease in 
the turnover tax. 

The sectors which reported favor- 
able results were: Electrotechnical 
household appliances; glass and 
earthenware; gold, silverware, jewelry, 
and clocks; toys; small furniture and 
upholstery; leatherware; and textiles. 
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December 12, 1955 


A wide variety of exhibits are eligi- 
ble for participation in the two forth- 
coming British Industries Fairs, as in- 
dicated by the lists announced in 
Lontion. 


At the fair to be held from February 
22 to March 2, 1956, at Earl’s Court in 
London, the industries will exhibit a 
long list of consumer goods. For the 
first time the British Industries Fair 
will be a fair within a fair, as the 
British toy manufacturers, who 
usually hold their fair in Brighton, 
will participate in the February sec- 
tion of this fair. 

Other items to be exhibited at Earl’s 
Court include: Brushes and brooms; 
druggists’ supplies; cutlery, jewelry, 
plated ware, silverware, watches and 
clocks; gifts and decorative accesso- 
ries; leather, leather goods, including 
boots and shoes and traveling requi- 
sites, imitation leather, etc.; pottery 
and glassware; sports goods; station- 
ery, paper, printing, and publishing 
supplies and equipment; general and 
sales service items; trade journals 
concerned with trades represented in 
the London section of the fair; trans- 
port items. 

At the section of the fair to be 
held April 23 to May 4, 1956, technical 
trades and heavy industry will be 
shown at two centers—Olympia Hall 
in London, and Castle Bromwich in 
Birmingham. 

As in past years, Birmingham will 
have the heavy-industry trades, such 
as hardware, building and heating 
equipment, and machinery. Olympia 
Hall will exhibit the technical indus- 
tries. 

An important change from other 
years is the transfer of the larger 
part of the electrical section from 
Birmingham to Olympia. Another high 


Additional Fairs Scheduled 
In England Early in ‘56 


Five fairs scheduled in England in 
early 1956, in addition to the ones 
listed in Foreign Commerce Weekly, 
December 5, 1955, are as follows: 

January 12-14, British National Ex- 
hibition of Cage Birds and Aquaria, 
Olympia, London. 

January 23-February 2, Seventh 
British Furniture Exhibition, Earl’s 
Court, London, to which oversea visi- 
tors who show a trade or professional 
card will be admitted. 

February 20-25, 44th National Busi- 
ness. Efficiency Exhibition, Bingley 
Hall, Birmingham. 

February 27-March 2, Third Small- 
wares Trade Fair, Metropole Hotel, 
Brighton, which covers haberdashery 
and notions. 





spot at Olympia in April will be ex- 
hibits of Britain’s chemical 3 
returning to the British Industries 
Fair this year for the first time in sev- 
eral years. 

Exhibited at the Olympia fair will 
be: Chemicals; domestic vacuum 
cleaners and polishers, office ma- 
chinery and equipment, metal office 
furniture, and plastics; printing, 
packaging, and bookbinding machin- 
ery, and scientific and photographic 
instruments and supplies; electrical 
supplies; and a display of Common- 
wealth products organized officially 
by the Commonwealth Governments. 

Birmingham exhibits will include: 
Hardware and farm and garden equip- 
ment; building and heating equipment 
and supplies; electrical equipment; 
machines; metals; quarry, mining, col- 
liery and oilfield machinery and equip- 
ment; transport equipment; gas equip- 
ment; various trade journals; and 
service supplies. 


1956 Home-Building 
Exhibit Set for May 


The New York Coliseum, will be the 
site of the 1956 International Home 
Building Exposition, May 12-20, 1956. 
Sponsored by Home Building Industry 
Presentations, Inc., the official theme 
is “Showcase for Better Living.” 

More than 500 major manufacturers, 
and their representatives, of products 
and services pertaining to the home 
will display. 

Among the numerous special fea- 
tures being planned are several full- 
size completely furnished, decorated, 
and landscaped model homes; “Home- 
town USA,” a complete miniature 
American community; and exhibits 
showing the peacetime uses of atomic 
energy in the home. 

Foreign countries have been invited 
to participate; their displays will pre- 
sent architectural designs, building 
methods, products, and illustrations 
of their national cultures. 

Additional information may be ob- 
tained from exposition headquarters, 
1956 International Home Building Ex- 
position, Henry Hudson Hotel, Suite 
Mezzanine 1, 353 West 57th Street, 
New York 19, N. Y. 








Import-License Deadline for 
Madrid Fair December 24 


Applications for import licenses to 
participate in the 1956 Feria Interna- 
cional del Campo (International 
Farming Fair) to be held in the spring 
of 1956 at Madrid may be presented 
November 23-December 24, 1955, the 
Spanish Embassy advises. 
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ICA To Finance Reconnaissance _ French Railways Begins 
Survey of Asia's Mekong River 


The International Cooperation Administration, at the request of the 
Governments of Cambodia, Laos, Thailand, and Vietnam, will help 
finance a reconnaissance survey to explore the potentialities of the 
Mekong River for immediate and long-range development. 

The Bureau of Reclamation, U. S. Department of the Interior, will 


make the survey; ICA will pay the 
dollar costs, estimated at $50,000; and 
the Governments of Cambodia, Laos, 
Thailand, and Vietnam will pay local 
currency costs and provide other as- 
sistance. 

The Mekong is believed to hold con- 
siderable possibilities for improvement 
and development for navigation, ir- 
rigation, power, and domestic water 
supplies. Flowing for 2,600 miles from 
its source in the plateau of Tibet 
through China to Burma, Laos, and 
Thailand, forming parts of their bor- 
ders, and continuing through Cam- 
bodia and Vietnam to the South 
China Sea, it is one of the world’s 
longest waterways, comparable to the 
Mississippi River in length and vol- 
ume. 


U. S. Experts To Conduct Survey 


To make the survey the Bureau of 
Reclamation under an agreement 
with ICA will send six American river 
development experts to Southeast 
Asia. They will present a report next 
spring with recommendations for im- 
provements and projects which could 
be undertaken along the 1,620 miles 
of the Mekong from the communist 
China border to its mouth on the 
South China Sea. Another 1,000 miles 
of the river lie in communist China. 


Three of the group, making up the 
advance party, were to leave the 
United States in November for Bang- 
kok, where they will make their head- 
quarters. They are to be joined in 
about 2 months by three senior engi- 
neers experienced in the problems of 
river development, who will complete 
the field review, including ground and 
aerial inspection of significant parts 
of the watershed. To assist the sur- 
vey parties and manage the Mekong 
river projects as they develop ICA has 
assigned to the U. S. Operations Mis- 
sion for the next 2 years a former 
chief ports and waterways advisor for 
ICA in Vietnam, Cambodia, and Laos. 


Minor Projects Considered First 


The Mekong survey project is an 
outstanding example of cooperation 
among Governments of Southeast 
Asia for mutual betterment of eco- 
nomic conditions. Any regional de- 
velopmental projects cutting across 
political boundaries can be under- 
taken only through cooperative ac- 
tion among the several Governments 
involved. 


18 





The primary objective of the recon- 
naissance survey is to bring together 
all basic information and previous 
plans for development of the river’s 
potentials, forecast potential develop- 
ments apparently worthy of investi- 
gation, and establish guidelines for 
further specialized engineering sur- 
veys. It will point out any initial 
simple low-cost projects that can be 
undertaken at an early date to en- 
hance the economic well-being of the 
people in the Mekong watershed, such 
as minor improvements of sections of 
the river for navigation, flood protec- 
tion, and irrigation, and provision of 
adequate transport craft and river 
port and portage facilities. 

Long-range possibilities to be con- 
sidered include potentials for hydro- 
electric power, and irrigation in the 
northeast Thailand plateau from the 
waters of the Mae Nam Mun River, 
a tributary, and in the lower reaches 
of the river. 

No assistance is currently scheduled 
for development projects on the Me- 
kong, but ICA said that the recon- 
naissance survey would be necessary 
before any national or international 
projects can be wisely planned to put 
the river to use for the benefit of the 
peoples of the four countries. It an- 
ticipates that later requests will be 
initiated by the Governments con- 
cerned for consultations with the sen- 
ior advisors regarding the next phases 
of development in the Mekong area. 





10 Percent More Tourists 


Visit South Africa in ‘54 


The Union of South Africa was 
visited by 115,000 people in 1954, an 
increase of 10 percent over the pre- 
ceding year’s visitors and a trebling 
of the number in the best prewar year 
1938, according to the South African 
Annual Tourist Report. 


Visitors from the United States num- 
bered 2,700, an 8 percent increase 
over last year. 

Hotel accommodations available to 
tourists showed some improvement. 
In general, the hotel industry meets 
the reasonable demands of all types 
of tourists, but in some areas the 
shortage of accommodations is a prob- 
lem during the holiday season.—Cons. 
Gen., Johannesburg. 


Molten Pig-Iron Haulage 


French National Railways 
(S. N. C. F.) on November 5, trang. 
ported molten pig iron from one 
of the French steel producer, USEW 
having a surplus production to another 
of its plants 15 kilometers away with 
a surplus capacity. 


Transport was by a special car 
having a capacity load of 70 
with a temperature loss of only 110°, 
or from 1,400° to 1,290° C. during the 
transport time of 3 hours. 


This transport was the first of its 
type on European railways, S. N. C. F. 
said. If further trial runs prove satis. 
factory, a daily special train service 
for carrying both molten pig and hot 
ingots will be inaugurated for 
USINOR. 

The car used in this service wag 
delivered to Societe USINOR, and two 
other cars of the same type are being 
built. The car essentially is composed 
of a tank in the form of a horizontal 
cylinder capped at each end by a 
cone and supported on four 2-axle 
trucks. The tank, which is hermetic- 
ally closed during transport, is 
equipped inside with a refractory in- 
sulating lagging and rotates on its 
longitudinal axis for unloading. The 
gross weight of the car is 105 tons, 
the load of liquid pig iron is 70 tons, 
and the inside volume of the tank 
11.4 cubic meters. 





Air Service Proposed for 
Calcutta-Andaman Islands 


The proving flight of Airways India 
from Calcutta to the Andaman Islands 
took 6% hours and carried a token 
load of 1,000 pounds of cargo, 2 pas- 
sengers, and 4 crew members. 

The flight was made with a Catalina 
purchased from Thai Airways. 


In discussing the prospects of estab- 
lishing a regular air link with the 
Andamans, the captain of the air- 
craft stated that although the Cata- 
lina could carry 22 passengers a lesser 
number would be carried and the re- 
mainder of the space allotted to ap- 
proximately 3,500 pounds of cargo a 
trip. 

The company hopes that the Indian 
Government may divert all class I 
mail, if not all mail, to it for transport 
to the Islands. 

The only drawback to the service 
is the scarce cargo on the return 
trip to Calcutta, as most of the Islands’ 
exports consist of heavy timber. 

It is envisaged that the weekly 
service will depart from Calcutta on 
Monday and return the following day. 
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pAA Adds Tourist 


All-Cargo Services 


A new direct air-tourist service be- 
tween Panama City, Kingston, Ja- 
maica, and Miami was scheduled to 
begin on December 1, when Pan 
american World Airways was to link 
the three cities with six flights a week. 

pan American, beginning on Octo- 
ber 1, also planned to step up its fre- 
qency of all-cargo transatlantic 
flights. 

The DC-4-type Clippers used in the 
new tourist service will be operated 
peyond Panama to Medellin, Colombia, 
as flights of Uraba, Medellin, and 
Central Airways, Inc. (UMCA), an 
associate of PAA, thus providing one- 
plane service between Medellin and 


On the Kingston-Panama segment 
of the new service Pan American is 
reducing travel time to 3 hours and 
15 minutes and eliminating the delay 
and inconvenience of changing planes 
at Barranquilla, Colombia. 

Southbound flights will depart from 
Miami at 7:15 a. m. on Sunday, Tues- 
day, and Thursday, and arrive in 
Kingston at 10:30 a.m. and in Panama 
at 2:15 p. m. They depart as UMCA 
flights at 3 p. m. and arrive in Medel- 
lin at 5 p. m. 

From Medellin, northbound UMCA 
flights will leave at 9 a. m. on Monday, 
Wednesday, and Friday. As PAA 
flights, they will leave Panama at 
11:45 a. m., arriving in Kingston at 
3p.m. and in Miami at 6:25 p. m. 

For the transatlantic service, planes 
were scheduled to depart every day 
except Monday to and from New York, 
London, and Frankfurt, making 12 
weekly all-cargo flights. Some flights 
were planned to provide through serv- 
ice to Amsterdam, Brussels, Nurem- 
burg, and Stuttgart. 

Pressurized DC-6A aircraft carrying 
up to 26,000 pounds and other all- 
cargo aircraft were to be used. 

PAA also offers 100 weekly combina- 
tion flights in which both passengers 
and cargo are carried, 50 to Europe 
and 50 from Europe. Air-cargo rates 
and number of commodity categories 
have been reduced. 





Europe-Nicaragua Freight 
Rates Raised 20 Percent 


Ocean freight rates from Europe to 
Nicaragua’s west coast ports have been 
<r 20 percent effective Novem- 

e 4. 

The increase pertains to all Nicara- 
guan imports from Europe and to 
exports of Nicaraguan cottonseed to 
Europe. 


Congestion in the two principal 
Nicaraguan ports, San Juan del Sur 
and Corinto, resulting in the delay in 
handling shipments, is the reason 
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Telecommunication Services Show Rapid 


Increase in Britain in 3-Year Period 


Telecommunication operations in Britain in the past 3 years, as indicated 
by the results of a statistical survey published in the August-October 1955 
issue of the Telecommunications Journal, are as follows: 


Mar. 31, 1953 Mar. 31,1954 Mar.31, 1955 
Telephone service at the end of the year: 
tal telephones in service ............s.0000- 5,927,000 6,146,800 6,491,100 
Exclusive exchange connections .............. 2,998,700 3,027,200 3,089,600 
Party-lime COMMECHIONS .....cccscccesccccccccs 592,200 724,400 917,500 
Total exchange connections ................+- 3,590,900 3,769,600 4,007,100 
Call: GEG r.00d evn ose 0s Howe tie Caet EE ns colese 61,800 64,100 66,227 
AUTOMATIC EXCHANGES 2... ccsicccccccvcccvesece 4,383 4,494 4,576 
ee RE ee oe te Seb ee ‘1,507 1,419 1,351 
Orders on hand for exchange connections .. 427,200 376,100 371,600 
Work completed during the year: . 
Net increase in telephones ...............e+: 210,000 1 269,000 1 355,000 
New exchange connections provided .......... 417,000 464, 410,000 
Net increase in exchange connections ........ 127,900 178,700 237,500 
Millions Millions Millions 
Traffic: 
Inland telephone trunk Calls ............+.. 264 278 306 
Cheap-rate telephone trunk calls ............ 66 70 77 
Inland telegrams, excluding press and railway 35 33 25 
GEOCCURGS CVOUGBTRERS ccc cccccccucededecceyecsses 6 6 5 
1 This figure represents the difference between the gross number of telephones installed and 
the gross number removed. The difference between telephones in service on March 31, 1953, 


and March 31, 1954, and between March 31, 1954, and March 31, 1955, does not equal the net 


increase because the number of telephones in services on March 31, 1954, and 
have been adjusted as a result of a special check of working telephones, made in conj 


with a change in statistical procedure. 


31, 1955, 
unction 


—Emb., London. 





given by the European Shipping Con- 
ference for the increase. 

The announcement of the new sur- 
charge, the second since the begin- 
ning of the year, emphasizes the in- 
creasing inability of those two ports 
to handle Nicaragua’s record export 
and import traffic and points up the 
necessity for prompt carrying out of 
the program for rehabilitation of 
Corinto, under study by the Nicara- 
guan Government and the Interna- 
tional Bank for Reconstruction and 
Development. 





Unification of Syria 
Railways Under Way 


An important step toward unifica- 
tion of Syria’s railroad system was 
taken on July 19, when the Syrian 
Government initiated an agreement 
with representatives of the French- 
owned Chemin de Fer Damas Hama et 
Prolongements (DHP) for the pur- 
chase of that part of its rail system 
within Syria. 

The agreement, the result of almost 
4 years’ negotiation, fixes a purchase 
price of S£9 millions, including pay- 
ments for immovable property and 
rolling stock and compensation for 
previous losses. 

Progress also was made on the pro- 
jected reconstruction of the Hejaz 
Railway, the narrow-gage line between 
Damascus and Medina, Saudi Arabia. 
The part of the line from Ma’an in 
southern Jordan to Medina was 
wrecked during the First World War 
and is still inoperative. In early Au- 
gust the Saudi monarch granted the 
Administration of the Hejaz Railway 
a credit of S£2 million with which to 
complete the engineering survey. 


Contract Let for New 


American-Flag Tanker 


A proposal by J. M. Carras, Inc., of 
New York, to build a new American- 
flag tanker has been approved by the 
U. S. Maritime Administration, it has 
been announced. 


In accordance with its policy of en- 
couraging new construction in Amer- 
ican shipyards, the Administration 
has agreed to permit the transfer by 
Carras of two war-built T-2 tankers, 
the Alexandra and Trinity, to Phenix 
Petroleum Shipping, Ltd., a Liberian 
corporation owned wholly by that 
firm. Transfer was effected when the 
contract with the shipyard was signed. 


The new tanker, to be built by the 
Bethlehem Sparrows Point Shipyard, 
Baltimore, Md., will be of 25,200 dead- 
weight tons, have a length of 575 feet, 
beam of 78 feet, shaft horsepower of 
15,000, and a trial speed of 18 knots. 
Cost is estimated at $7 million. 


Other conditions for transfer of the 
two tankers are that for the duration 
of the national emergency there will 
be no change in their ownership or 
registry without prior approval of the 
Maritime Administration, that they 
will be available to the United States 
if required, and that they will not en- 
gage in operations prohibited U. S. 
citizens. 


The shipbuilding firm has declared 
its intention to seek a certificate of 
necessity from the U. S. Office of De- 
fense Mobilization and to seek Federal 
ship mortgage insurance aid for the 
building of the new tanker. Although 
not a part of the agreement, these 
applications will be considered sepa- 
rately on their merits. 
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New Air Service Open 
Between Canada, Mexico 


Canadian Pacific Air Lines inaugu- 
rated its new direct service between 
Toronto and Mexico City with a 
flight to Toronto on November 5 and 
a return flight to Mexico City on 
November 7. 

Flying Douglas Super DC-6B air- 
craft and with both first-class and 
tourist accommodations, the flight 
will be weekly and will make the trip 
in 74% hours, according to newspaper 
reports. 

For this flight Canadian Pacific took 
over the old route flown by Trans- 
Canada Air Lines from Toronto to 
Mexico via Tampa without the inter- 
mediate stop. 

THe new flight is an outgrowth 
of the air-service agreement between 
Canada and Mexico. 

Canadian Pacific will continue to 
fly its other route, from Vancouver 
to Mexico City, to Lima. 

Aerovias Guest, a Mexican airline, 
reportedly will be given a route to 
Windsor, Ontario. Besides being a 
convenient landing point for planes 
from adjacent U. S. territory, Wind- 
sor is understood to be the nearest 
point to Mexico in all eastern Canada 
and about the only one in that region 
that Guest aircraft from Mexico can 
reach without an intermediate stop 
in the United States. It is reported 
that this service will begin in January. 





Iraqi Airways Puts 
Viscounts in Service 


Iragi Airways on November 1 in- 
augurated Vickers Viscount service be- 
tween Baghdad and Beirut on a sched- 
ule of four times a week. 

The company on October 18 received 
the first of three Viscounts ordered 
in 1953, the second on November 8, 
and was expecting the third by the 
end of November. The airline then 
will have a total of 7 serviceable air- 
craft—1 DeHavilland Dove, 3 Vickers 
Vikings, and 3 Viscounts. 


The company is adjusting its flight 
schedules to improve services on its 
routes. A Viscount was to be intro- 

dueed on the Persian Gulf route in 
‘ the week of November 15, making 
three Baghdad-Basra-Bahrein flights 
a week but overflying Kuwait until 
the airport is made suitable for Vis- 
count landings. 

Wider use of Viscounts among Is- 
lamic capitals is planned, flights to 
Tehran, Cairo, and Damascus to be- 
gin on January 1. 

A European route tentatively sched- 
uled for inauguration in the spring of 
1956 will be Baghdad-Istanbul-Vienna- 
Frankfurt-Paris or London, with an 
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initial one service a week, later to be 
increased to two. 

An India service is planned as an 
extension of the Bahrein run to Kara- 
chi and Bombay if the company finds 
that its equipment is adequate and 
passenger-cargo prospects justify. 

Passengers carried by Iraqi Airways 
numbered 10,000 in 1947, whereas in 


1955 the number had increased to 
40,000. 


Standards, Benefits 
Set for Cuban Hotels 


The Cuban Tourist Commisison, as 
a means of enforcing Cuba’s new law 
for the operation of hotels, has drawn 
up regulations governing standards 
and other features and providing for 
tax exemptions for tourist establish- 
ments. 

The new regulations, issued in the 
form of Ministry of Commerce decree 
No. 2820 of September 7, are devoted 
largely to an elaboration of the gen- 
eral rules for operation of hotels as 
set forth in law decree No. 2074 (For- 
eign Commerce Weekly, Apr. 18, 1955, 
p. 21). 

They also provide that tax exemp- 
tions granted hotels, under decree No. 
1798 of May 26, 1948, as amended, and 
Presidential Decree No. 2188 of August 
7, 1953, may be extended to hotels, 
apartment hotels, guesthouses, and 
tourist courts constructed or estab- 
lished in tourist zones or in the vicin- 
ity of tourist attractions. 

Hotels meeting the standards set 
forth in the regulations may be ex- 
empted from payment of real prop- 
erty and conveyance taxes, capital 
levies, the general tax on profits, and 
the gross sales tax. 

Benefits of the New Industries Law, 
law decree No. 1038, already had been 
extended to enterprises of this type 
under the Hotel Law.—Emb., Havana. 


LACSA To Operate Service 


To and From El Salvador 

Lineas Aereas Costaricenses 
(LACSA), Pan Anrerican World Air- 
ways’ Costa Rican subsidiary, has re- 
ceived authorization from the Salva- 
doran Government to operate into and 
out of El Salvador, supplying both 
passenger and freight service. 

The company reportedly will begin 
operations by including San Salvador’s 
Illopango International Airport in its 
Mexico City-San Jose run. Although 
it formerly had permission to land 
there, it could not take on or let off 
passengers or freight. 

The service, using CV-340 Convairs, 
will include two flights a week each 
way, which later may be increased to 
three. 

Rates have not yet been determined 
but they are expected to approximate 
those in effect for other airlines op- 
erating over competing routes. 
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West German Airling 
To Extend Network 


Deutsche Lufthansa will ina 
air services to Chicago via Montrea} 
next spring, according to German 
press reports. 

The company also plans two addi- 
tional weekly flights next summe 
from Hamburg via Paris to New York 


and return, as well as flights 
Teheran. 


Operation of a Cairo-Karachi-Bang. 
kok-Tokyo route is foreseen for a later 
time. Furthermore, the South Atlan- 
tic route via Dakar to Rio de Janeiro 
and Buenos Aires is to be serviced 
next fall. 


Lufthansa, depending on circum. 
stances, is interested in the purchase 
of the American jet commercial air- 
craft Boeing 707 and Douglas DC-g, 
the report states. It is also interested 
in the Electra model developed by 
Lockheed. The report adds that for 
a long time Lufthansa still will de- 
pend on American pilots, inasmuch 
as there is a lack of trained German 
flight personnel. 





Swiss Participation 
In Eurofima Urged 


The Swiss Federal Council has re- 
quested the Federal Assembly to ratify 
the international convention creating 
the Societe Europeenne pour le Fi- 
nancement du Materiel Ferroviaire 
(Eurofima). 


The Federal Council’s message on 
the subject outlines the type of finan- 
cial assistance the new organization 
will provide the railroad administra- 
tions of member countries and lists 
the advantages of participation to 
Switzerland. 

Eurofima undoubtedly will have re- 
course to the Swiss capital market and 
thereby provide new investment pos- 
sibilities for Swiss capital, the Coun- 
cil points out. Furthermore, Swiss in- 
dustry will be in a position to share 
in the orders for rolling stock that 
will be placed by or through the new 
organization. 


In view of the obvious advantages 
to Switzerland of participating in the 
organization, parliamentary approval 
without any significant opposition is 
expected. 

World rice production in 1955-56 is 
forecast at 270,000 million pounds of 
rough rice, an increase of 3 percent 
over the 261,300 million pounds pro- 
duced in the preceding year, accord- 
ing to the first estimate of the For- 
eign Agricultural Service. 


This estimate is 2.5 percent below 


the record harvest of 276,900 million 
pounds in 1953-54. 
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Spanish Trucksters 
Seek Reduced Taxes 


The Spanish Transport Syndicate 
has requested a downward revision of 
the existing high level of charges laid 
on highway transport in Spain, the 
Minister of Public Works reports. 
Singled out for special objection are 
the dues levied on behalf of railways 
whose lines are paralled by motor- 
truck routes. 


Remedial steps requested are said 
to include a Government order reject- 
ing applications for transport permits 
by public service motor trucks and 
designating the number of trucks 
considered necessary for freight han- 
dling within the several zones. Great- 
er facilities for Spanish trucks engag- 
ed in transport of goods to foreign 
countries also are requested, and rep- 
resentation of the syndicate on the 
Superior Railway Council, which now 
has only one representative from the 
trucking interests. 

The railways are up against stiffer 
competition from highway carriers, 
particularly from trucks handling 
freight. 





Venezuela Studies... 
(Continued from Page 5) 


loan of 26 million bolivares, or $7.8 
million, to the C. A. Centro Simon 
Bolivar probably will enable that 
agency to pay off many of its past-due 
commitments within a short time. 
Commercial collections in the Federal 
District and payments from the in- 
terior were generally slow. These 
credit factors were undoubtedly an 
important influence in the decline in 
the Caracas stock and bond prices in 
an active security market. 

Crude-petroleum production con- 
tinued highly satisfactory, averaging 
approximately 2,150,000 barrels a day. 
The volume of public works and con- 
struction continued at a high level. 
Overall employment also was high, 
but construction labor still showed a 
substantial surplus over demand. 
However, this condition was only a 
minor problem in an otherwise good 
employment picture. 

The large Rio Turbio sugar mill was 
completed, and it was expected to add 
10,000 metric tons of refined sugar to 
the current grinding season. The 
country is practically self-sufficient in 
refined sugar. 


A 10-percent freight-rate increase 
Was announced by the Caribbean 
Shipping Conference after agreement 
with the Venezuelan Navigation Com- 
pany, which is not a member of the 
conference. The agreement also in- 
cluded equalization of the port of 
Maracaibo freight rates with those 
of other Venezuelan ports. Rates to 
Maracaibo previously had been $2 a 
ton higher.—Emb., Caracas. 
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TRANSPORT and TRAVEL NOTES 
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Egyptian Hotels Limited is con- 
structing a new Shepheard’s Hotel in 
Cairo and plans to open the first six 
floors of the 9-story hotel to the pub- 
lic in July 1956. : 

The hotel is estimated to cost E£1 
million or $2,880,000.—Emb., Cairo. 








Qatar, on the Persian Gulf, is serv- 
iced by two international airlines in 
addition to Gulf Aviation, the BOAC 
associate which has for some time 
flown routes between Bahrein, Qatar, 
and the Trucial States. The new serv- 
ices are believed to have begun fairly 
recently. 


Air Liban and Cyprus Airways each 
are providing once weekly service be- 
tween Doha, capital of Qatar, and 
Beirut, with stops at Bahrein and 
Kuwait. Planes turn around at Doha, 
and on the return trip the Cyprus 
Airways plane, a DC-3, continues to 
Cyprus. Air Liban services is by DC-4 
aircraft. 





Portugal’s 10-year fleet moderniza- 
tion program, now completed, has 
provided Portugal with a fleet of 85 
ships less than 10 years old. The 
total merchant fleet now numbers 205 
vessels with a total of 568,000 dead- 
weight tons, as compared with 206 
vessels and 340,600 tons 10 years ago. 
Cargo-carrying capacity of the fleet 
has been expanded by 68 percent and 
passenger accommodations by 136 
percent. 





Indian and Pakistani railway au- 
thorities have reached an agreement 
on the restoration of direct passenger 
train service from Calcutta to Haldi- 
bari, Jalpaiguri District, West Bengel, 
through East Pakistan, according to 
news reports. There was no indica- 
tion of when this service might be 
started. Indian freight cars have been 
permitted to transit East Pakistan on 
some lines since last May. 





The D. F. Malan Airport at Bellville, 
about 15 miles from downtown Cape 
Town, was formally opened on October 
26. 


Construction costs of the new air- 
port have totaled about £2 million 
or US$5 million, the South African 
Minister of Transport stated, and an 
additional £68,000, or $190,400, has 
been approved by the Ministry of 
Finance in Pretoria for construction of 
a third runway. 





Members of the European Shipping 
Conference operating between Euro- 
pean and west coast South American 
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ports have raised their rates 


by 10 
percent for all general cargo except , 
fish, coffee, cocoa, wool, and zinc, 
and by 5 percent for copper. The 
higher rates were to go into effect on 


December 1. 





Czechoslovak Airlines has an- 
nounced its intention of opening air 
service to Great Britain and to Yugo- 
slavia, according to a press report. 





Sum Recommended for Port 
Of Calcutta Improvement 


The National Harbour Board of 
India has recommended an expendi- 
ture of 198.8 million rupees under In- 
dia’s Second Five-Year Plan for de- 
velopment and improvement of the 
port of Calcutta, according to the 
local press (1 rupee=approximately 21 
U. S. cents). 

Of this amount, 51.5 million rupees 
represents the cost of projects carried 
over from the first plan. The cost of 
the new project is estimated at 147.3 
million rupees. 

The program includes the installa- 
tion of a 200-ton heavy-lift crane; 
river training works at Fulta Point 
in the Hooghly River; construction of 
staff quarters and additional tea 
warehouses; reconditioning and 
strengthening of the docks; construc- 
tion of new sheds and warehouses; 
and improvement of water supply, 
port railroads, and workshops. 


West Bengal Places Orders 


For Thermal Power Station 


The West Bengal government has 
placed orders to a value of 30 milion 
rupees for the equipment and installa- 
tion of a thermal power station at 
Durgapur, West Bengal, India. (1 
rupee=approximately 21 U. S. cents 
at current rate of exchange.) 

The main contract has been given 
to the West German firm of Siemens, 
which will work in collaboration with 
two British firms, Babcock & Wilcox 
and the English Electric Co. 

The power station, to be integrated 
with the Damodar Valley Corp. sys- 
tem, will have two generators, each of 
30,000-kilowatt capacity, and its boiler 
will be designed to burn coke, gas, 
and coal middlings from the wash- 
eries. Operation of the station is ex- 
pected to begin in mid-June 1958. 

It is understood that most of the 
power from the Durgapur thermal 
power station will be used for operat- 
ing the electrified Calcutta suburban 
railroads. 
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COMMODITY NEWS 





Yugoslavia Exports More Wood, 
Wicker Products to the U. S. 


Wood and wicker manufactures are among Yugoslavia’s major exports 


to the United States. 


This year for the first time, bentwood chairs, folding chairs, and 
basketry products appear first in the very limited U. S. imports from that 
country, alongside the traditional metal and raw-material imports. 


Bentwood chairs, such as are being 
imported into the United States in 
increasing quantities, represent the 
most active branch of Yugoslavia’s 
growing woodworking industry. Be- 
fore the war, Yugoslav woods were 
exported chiefly in unmanufactured 
form, and Yugoslav beech, oak, wal- 
nut, and ash were employed in the 
furniture manufacture of other coun- 
tries. 

Today more than 40 percent of 
Yugoslav timber production is used 
in domestic wood manufacture, of 
which the most important branch is 
furniture making. Some 200 plants in 
Yugoslavia are engaged in furniture 
production, which has increased by 200 
percent over prewar levels. 

Furniture is manufactured in Yugo- 
slavia both in industrial plants and in 
artisan-type workshops, according to 
Yugoslav economic publications. The 
four largest producers of bentwood 
furniture are the factories at Vrbo- 
vsko, Varazdin, and Osijek in Croatia, 
and at Duplica in Slovenia, which 
turn out over 1.3 million pieces of 
furniture a year. The bentwood chairs 
are made of high-quality Slavonian 
beech and are finding a growing for- 
eign market. 


Exports Go to U. K., U. S. 


In the first half of 1955, Yugoslav 
bentwood-chair exports totaled 1,500 
metric tons, valued at $646,000, of 
which $412,000 went to the United 
Kingdom and $164,000 to the United 
States. Much of this furniture is 
made to the buyer’s specifications, 
either using the buyer’s own designs 
or designs prepared to his order by 
the factory’s staff artists. By this 
means, the product is adapted both 
to the export-market’s taste require- 
ments and to the importing country’s 
customs and other regulations. 


Of the 365,500 tons of wicker baskets 
and boxes, valued at $234,000, ex- 
ported from Yugoslavia in the first 
half of the year, 247,000 tons, with a 
value of $168,000, went to the United 
States, the principal market. The 
United States imports chiefly waste- 
paper, laundry, picnic, fruit and flower 
baskets, and the like, whereas wicker 
furniture, such as children’s arm- 
chairs, cradles, etc., goes chiefly to 
the United Kingdom. 


Wickerwork is one of Yugoslavia’s 
oldest handicrafts. The raw materials 
—willow cane, maize sepal, reeds, etc. 





—long have grown wild in abundance 
along the Sava and Drava Rivers and 
by Yugoslavia’s lakes and marshes. 
Since the war, the foreign demand 
for Yugoslav wicker products has in- 
creased to such an extent that large 
new areas have been turned into plan- 
tations for cultivating willow reeds. 
The type of basket sold to the 
United States is chiefly made from 
cultivated willow, which is valued for 
its flexibility and smoothness. The 
shape and pattern of the baskets 
varies with local tradition and with 


(Continued on Page 23) 





Egypt Uses Almost All of 
Its Hide, Skin Production 


Egypt consumes practically all of its 
production of hides and skins and im- 
ports small quantities. The only per- 
missible export is goatskins. 

Egyptian hide and skin production 
has changed slightly in recent years, 
and no increase is expected in the 
immediate future. 


Leather production remains at ap- 
proximately 7,000 metric tons an- 
nually, and this industry employs 
about 2,000 persons. As Egypt is self- 
sufficient in practically all types of 
leather, imports have declined and 
exports have risen. 

Domestic shoe production is esti- 
mated at about 6 million pairs an- 
nually, two-thirds of which are of 
leather and the remainder of rubber 
and fabric. Government agencies pur- 
chase about 40 percent of production. 

Imports are negligible because. of 
protective tariffs and officially re- 
stricted profits. The industry can well 
supply domestic demand; in fact, 
shoes are exported to neighboring 
middle-eastern countries. 


S. African Motor-Vehicle 
Quotas To Be Issued Soon 


Preliminary quotas for motor ve- 
hicles in 1956 will be issued in the 
Union of South Africa at an early 
date and the entire question reviewed 
early in the year. The quotas are 
expected to be the same as they have 
been in 1955. 


The prevailing high demand for new 
cars appears to result partially from 
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Fertilizer Requirements 
On Increase in India 


On the assumption that the use of 
nitrogenous fertilizers in India will 
be restricted to irrigated lands and 
to the important crops—rice, wheat, 
sugarcane, cotton, coffee, tea, to 
coconuts, and rubber—official sources 
are said to believe that by 1961 tot) 
requirements will approximate 370,009 
tons on a nitrogen basis. 

Domestic production is expected to 
total 120,000 tons annually in the next 
3 years, an increase of 40,000 tons over 
current production. This is to be ac. 
complished by the Sindri fertilizer 
factory’s expansion. 

Plans have been made for the ere. 
tion of a plant which would utilize 
the gas obtained from the factory's 
coke ovens in the manufacture of urea 
and ammonium sulfate nitrate. The 
target is 70 tons of urea and 400 tons 
of ammonium sulfate nitrate a day. 

An almost unlimited demand in 
India for nitrogenous fertilizers could 
develop if these materials were applied 
on a countrywide basis on all soils 
for all crops. 

Requirements in 1955-56 of nitrog- 
enous fertilizers are estimated at 
130,000 tons in terms of nitrogen con- 
tent, of which domestic production 
is estimated at 78,000 tons. The Govy- 
ernment already has entered into 
purchase agreements with suppliers in 
sterling areas for 200,000 tons of 
ammonium sulfate equivalent to 
40,000 tons of nitrogen. 

The 12,000-ton gap is expected to 
be filled by supplies under an Inter- 
national Cooperation Administration 
aid program covering the supply of 
16,000 tons of ammonium sulfate, 14,- 
000 tons of ammonium sulfate nitrate, 
12,000 tons of urea, and 2,000 tons of 
nitrochalk. 

As a first step toward filling the 
gap between domestic production and 


(Continued on Page 23) 





the extensive use of hire-purchase 
credit (installment buying) in the 
purchase of second-hand cars, the 
Minister for Economic Affairs has ex- 
plained. He believes that if credit, 
terms were tightened, prices of second- 
hand cars would be reduced to a more 
realistic level and the demand for new 
cars would be eased by transferring 
a portion of that demand to good 
second-hand cars. 

After consulting with the trade, the 
Minister has decided to require a 
down payment of at least 45 percent 
on all automobiles and to limit the 
period of final payment to a maxi- 
mum of 18 months. This payment 
method will become effective Febru- 
ary 1, 1956. 


Foreign Commerce Weekly 
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World Trade... 
(Continued from Page 15) 


| Royal Exchange Place, Calcutta 1, 
gishes to purchase direct portable 

machinery for weaving and knit- 
ting for cottage industries and nov- 


| dties. 


jran—Zamani Oxygen Factory (im- 

r of industrial machinery; whole- 
gler, manufacturer, and retailer of 

n cylinders), Pahlavi Ave., Isfa- 
nan, wishes to purchase direct a 
garbide furnace for making oxygen. 
pescriptive literature and price lists 
wanted at an early date. 

Norway — Christian Tvedten (im- 

rting distributor, manufacturer’s 

t), Skippergaten 19, Oslo, wishes 
to purchase direct and obtain agency 
for electrical grinding machines for 
shipyards and mechanical workshops. 

Metals 

jndia—Miller & Co. (Calcutta), Ltd. 
(importers), 24 Netaji Subhas Road, 
Calcutta (G. P. O. Box No. 2567), 
wishes to purchase direct and obtain 
agency for iron and steel billets, 
primes, rejects, and cuttings, includ- 
ing scrap. Statement desired as to 
quantities offered. Sole representation 
preferred, wherever possible. 

Tools: 

Norway — Christian Tvedten (im- 
porting distributor, manufacturer’s 
agent), Skippergaten 19, Oslo, wishes 
to purchase direct and obtain agency 
for steel and jron drills. 


AGENCY OPPORTUNITIES 


Foodstuffs: 

Germany—F. Schroeder (manufac- 
turer’s agent), 42 Esplanade, Ham- 
burg, seeks agency for canned yellow 
cling peaches, and canned grapefruit 
and orange juice, sweetened and un- 
sweetened, of standard U. S. qualities. 

Metal Products: 


Italy—E. Possaner (importing dis- 
tributor, commission merchant), Via 
Cappuccini 9, Milan, wishes to obtain 
agency for tin sheets, magnetic steel 
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sheets, and 
products. 
Tools: 
Italy—Paolo Castellazzo (importer, 
wholesaler, sales agent), 32 Piazza 
S. Giorgio, Genoa, seeks agency for 
metalworking hand tools, as well as 
steam and gas valves and gate valves. 


semiprocessed metal 
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Brazil— Arthur Kelson, represent- 
ing Kelson’s Industria e Comercio 
S. A. (importer of metals, steel, plas- 
tics, and leather for manufacturing; 
manufacturer and wholesaler of plas- 
tic and leather goods, and alligator 
bags), Avenida Cidade de Lima 147, 
Rio de Janeiro, is interested in visit- 
ing manufacturers of plastic films, 
finished products, handbags, and 
wallets, and desires technical infor- 
mation. 

Was scheduled to arrive early part 
of December, via New York, for a visit 
of 6 weeks. U. S. address: c/o Hotel 
New Yorker, 8th Ave. and 34th St., 
New York, N. Y. Itinerary: Baltimore, 
Md., and Newark and other cities in 
New Jersey. 

Germany—aAlfred Krupp, represent- 
ing Alfred Krupp, Maschinenfabrik 
(wholesaler, exporter, and manufac- 
turer of machines for the manufac- 
ture of carbon paper and typewriter 
ribbons), 20 Kreuzstrasse, Duessel- 
dorf-Erkrath, is interested in visiting 
carbon-paper manufacturers, and ob- 
taining technical information per- 
taining to production methods and 
machines used by carbon-paper man- 
ufacturers. . 

Was scheduled to arrive November 
28, via New York, for a visit of 3 
weeks. U. S. address: c/o Park Shera- 
ton Hotel, 7th Ave. and 55th Sts., 
New York, N. Y. Itinerary: New York, 
Niagara Falls, Chicago, Cincinnati, 
Des Moines, and Detroit. 





Yugoslavia Exports ... 
(Continued from Page 22) 


the individual producer, but articles 
for export often are made to designs 
and models supplied to the praducer 
by the marketing cooperative. 
Wickerwork in many areas of Yugo- 
slavia is a home industry, and in some 
places entire villages are engaged dur- 
ing the winter months in basket manu- 
facture. In addition to these home 
workers, of whom there are perhaps 
10,000, an estimated 3,000 permanent 
workers are engaged in the industry, 
producing annually more than $3 mil- 
lion worth of wickerwork products. 
The chief centers of wickerwork pro- 
duction are Ptuj, Murska Sobota, and 
Lendava in Solvenia, and Apatin, Mar- 
tonos, and Bagrdan in Serbia. 
Yugoslav wickerwork is gaining such 


a reputation on the world market 
that some difficulties have been en- 
countered in supplying all the orders 
from foreign buyers. Measures are 
being taken to expand production and 
to coordinate peasant home produc- 
tion through the farmers’ coopera- 
tives. These societies supervise the 
work in the field and take charge of 
the grading, packing, and shipping 
of the merchandise. Export orders 
are handled by a number of Yugoslav 
export enterprises, including Narodna 
Radinost of Belgrade, Bosna of Sara- 
jevo, and Bovex and Koopexport of 
Zagreb. 





Fertilizer Requirements... 
(Continued from Page 22) 


consumption of approximately 250,000 
tons which would exist in 1961, it is 
proposed to put up new plants capable 
of producing 170,000 tons of nitrogen 
in the next few years. The Govern- 
ment appointed last year the Fertili- 
zer Production Committte, which was 
charged with the responsibility of 
Suggesting suitable sites for the new 
fertilizer-producing units. 

The committee has recommended in 
its report the construction of an 
ammonium nitrate factory with a ca- 
pacity of 70,000 tons of nitrogen in 
the Bhakra-Nangal hydroelectric 
project area in East Punjab. The com- 
mittee also has recommended four 
combination plants at one or more of 
the following locations: Bombay, 
Neyveli (Madras State); Vijaywada 
(Andhra State); and Itarsi (Mad- 
hya Pradesh). Though the Bhakra- 
Nangal plant would be designed to 
produce only ammonium nitrate, the 
other plants, in the committee’s view, 
would produce the higher nitrogen- 
concentration, urea, and ammonium 
sulfate nitrate fertilizers, 


Until the new plants go into pro- 
duction, imports of nitrogenous fer- 
tilizers will have to be continued‘on a 
larger scale than at present. India 
has looked to nondollar sources for its 
requirements, price being an impor- 
tant factor. 


Larger imports of potassic fertilizers 
may be possible if a demand is 
created for them. A French-German 
combine is already in the field trying 
to popularize these types of fertilizers. 

Certain prominent Indian manufac- 
turers of compound fertilizers have es- 
tablished a company, with the head 
office in Calcutta. This company is 
reported to have plans to produce 
potassium chloride as a byproduct of 
salt manufacture and to have re- 
quested the Government to permit it 
sole importers rights for potdssic fer- 
tilizers. 





Western Europe’s leaf-tobacco out- 
put in 1955 is estimated at 623.7 mil- 
lion pounds, an increase of 21 million 
from 1954, the Foreign Agricultural 
Service reports. 
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Colombia and U. S. Join 
In Investment Program 


U. 8S. firms or individuals under- 
taking investments in Colombia may 
obtain U. S. Government guaranties 
that receipts from their business ven- 
tures can be converted into dollars, 
the International Cooperation Ad- 
ministration has announced. 

Through an exchange of notes be- 
tween the United States and Colom- 
bian Governments, the South Amer- 
ican country has agreed to cooperate 
in that part of the U. S. investment 
guaranty program which covers cur- 
rency convertibility. 

ICA, which conducts the nonmili- 
tary part of the mutual security pro- 
gram throughout the free world, of- 
fers such guaranties to U. S. busi- 
ness to encourage new productive in- 
vestment abroad, which in turn helps 
to build up the economic and defen- 
sive strength of free countries. 

In addition to convertibility guar- 
anties, another part of the program 
insures new U. 8S. investments against 
loss by expropriation in many areas 
of the free world. 


29th Nation To Participate 


Colombia becomes the 29th nation 
and the 8th in Latin America to par- 
ticipate in one or both parts of the 
investment guaranty program. The 
expansion of the guaranty program 
coverage in Latin America is a rela- 
tively recent development. Costa Rica, 
Guatemala, Ecuador, Peru, Honduras, 
Bolivia, and now Colombia have 
signed the necessary agreements in 
the past 8 months, and negotiations 
are going forward with several other 
American republics. The first nation 
in the area to joint the program was 
Haiti, some 2 years ago. 

Participating Governments in other 
areas are Austria, Belgium, Republic 
of China, Denmark, France, Federal 
Republic of Germany, Greece, Ire- 
land, Israel, Italy, Japan, the Nether- 
lands, Norway, Pakistan, the Philip- 
pines, Portugal, Spain, Thailand, Tur- 
key (convertibility only) the United 
Kingdom (convertibility only) and 
Yugoslavia. 

The objective of the U. S. guaranty 


program is to assist other friendly 
nations to attract U. S. private capi- 
tal and benefit from the technical and 
managerial skills and the progressive 
spirit of U. S. private enterprise that 
accompany most oversea investment. 
The ICA guaranties cover only new 
investments by U. S. individuals or 
firms in any of the 29 countries listed. 
The investments may be in the form 
of cash, materials and equipment, 
patents, processes and techniques, or 
services. While they must be ap- 
proved by the U. S. Government and 
the appropriate foreign government 
to qualify for guaranty coverage, 
there is no interference in the opera- 
tion of the business. 


ICA Grants Funds for 


Farm Surplus Purchases 


New authorizations totaling $17,515,- 
000—for Taiwan (Formosa), Greece, 
France, and Spain—have been an- 
nounced by the International Coop- 
eration Administration under the pro- 
visions of section 402 of the Mutual 
Security Act of 1954, as amended. 

Taiwan was granted authorizations 
to a value of $4,165,000 for purchase of 
bread grains and $600,000 for inedible 
tallow. Greece also received author- 
ization for procurement of bread 
grains, to a value of $6 million. 

Authorization of $250,000 was an- 
nounced to cover purchase of cotton- 
seed oil for France; and of $5 million 
for frozen beef and $1.5 million for 
eggs in shell for Spain. 

Section 402 provides that not less 
than $300 million of the funds author- 
ized for the mutual security program 
for the fiscal year 1955-56 shall be used 
to finance the sale abroad of U. S. sur- 
plus agricultural commodities for for- 
eign currencies. 


Public Hearing Scheduled 
On Import of ‘Montan Wax 


A public hearing has been set for 
January 10, 1956, by the U. S. Tariff 
Commission in connection with its in- 
vestigation under the Antidumping 
Act with respect to import of montan 
wax in its crude form. 

The purpose of the investigation is 
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to determine whether American ip. 
dustry is being or is likely to be in. 
jured by imports of this class of goods 
at less than “fair value.” ! 

Parties desiring to be heard are re- 
quested to give advance notice in writ- 
ing to the Secretary of the Commis- 
sion, Tariff Commission Building, 
Washington 25, D. C. 


Three Items Added 
To CCC Export List 


The major change in December 
from the preceding month in the list 
of the Commodity Credit Corpora- 
tion’s farm commodity holdings that 
are available for export through com- 
mercial channels, generally at prices 
reflecting world levels, is the addition 
of the following products: 

Farmers’ stock peanuts, for crush- 
ing only, in limited quantities as availl- 
able; rough rice for feed and indus- 
trial uses; and a limited quantity of 
cheddar cheese, announced on No- 
vember 15. 

All three items are to be available 
for export on a competitive bid basis. 

The basic list of CCC commodities 
that are available for export through 
commercial channels, as _ previously 
announced by the Department of Ag- 
riculture, appeared in Foreign Com- 
merce Weekly, November 7, 1955, 
page 26. 
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